Dear Members,

DIRECTORS REPORT

Your Directors have pleasure in presenting this 9" Annual report on the affairs of the
Company together with the Audited Statement of Accounts for the year ended on 315 March,

2021.

Financial Resuits

Particulars FY 2020-21 FY 2019-20
Total Income L 1,96,01,181 1,92,87,779
" Expenditures B 1,76,28,011 2,26,34,213
Profit / (Loss) before 19,73,170 (33,46,434)
tax
Less: Provision for tax |
- Current tax 7.,00,000
- Deferred tax (2,00,162) 5,202 -
Profit / (Loss) for the ( 14,73,332 (33,51,636)
- year J
PERFORMANCE

The Company has reported total income of Rs.1,96,01,181 for the current year as compared
to Rs. 1,92,87,779 in the previous year. During the current year the Company reported a
Profit of Rs 14,73,332 as compared to a loss of Rs. 33,51,636 in the previous year.
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DIVIDEND

The Directors do not recommend any dividend for the period ended 315t March, 2021.

RESERVES

Rs 14,73,332 has been transferred to the Reserves.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY

No material changes and commitments affecting the financial position of the Company have
occurred between the end of the financial year to which the financial statements relates and
the date of this Directors Report.

DEPOSITS

The Company has not accepted any deposits from the public during the year and as such, no
amount of principal and interest was outstanding as on the date of the Balance Sheet.

CORPORATE SOCIAL RESPONSIBILITY

The provisions of the Companies Act, 2013 regarding the Corporate Social Responsibility are
not applicable to the Company.

NUMBER OF MEETINGS OF THE BOARD

The board of directors met four times on 09 April 2020, 04 Sept 2020, 31 Dec 2020 and 29
March 2021 respectively.
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o Bachree ki

DIRECTORS

Sr No | Name of Director Designation

1 Mr Anand Kumar Bajaj Director

2 Mr Yashwant Lodha Director

3 Mr Rajesh Jha Director

4 Mr Murali Krishnan lyer Director & Principal Officer
5 Mr Biplab Mukherjee Director

DIRECTORS RESPONSIBILITY STATEMENT

As required under the provisions of Section 134(5) of the Companies Act, 2013, your Directors
confirm that:

a)

b)

in the preparation of the annual financial statements for the year ended 31st March, 2021,
the applicable accounting standards read with schedule Il to the Act, have been followed
and there are no material departures from the same;

such accounting policies forming part of the Financial Statements have been selected and
applied consistently and judgements and estimates have been made that are reasonable
and prudent so as to give a true and fair view of the state of affairs of the Company as to
313t March, 2021 and of the profit and loss of the Company for the said period;

proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

the annual financial statements have been prepared on a going concern basis;

devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively;
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Ziede noae bodbae K

SHARE CAPITAL

The Authorised Share Capital of the Company is INR 5,00,00,000 divided into 50,00,000 equity
shares of INR 10 each.

The paid up capital of the Company is INR 1,99,00,000 divided into 19,90,000 equity shares
of INR 10 each.

SUBSIDIARY COMPANIES, JOINT VENTURE OR ASSOCIATE COMPANIES

The Company does not have any subsidiary or joint venture or associate company.

INTERNAL FINANCIAL CONTROLS AND THEIR ADEQUACY

The Company has reasonable internal financial controls in place with reference to the financial
statements of the Company, commensurate with the size, scale and nature of its operations.

ORDER PASSED BY THE REGULATOR OR COURTS OR TRIBUNALS

During the year under review there has been no orders passed by the regulators or courts or
tribunals impacting the going concern status and Company’s operations.

RISK MANAGEMENT

The Company has laid down well defined risk management mechanism covering the risk
exposure, potential impact and risk mitigation process. The Board periodically reviews the risks
and suggests steps to be taken to control and mitigate the same through a properly defined
framework.

AUDITORS

M/s M M Nissim & Co, Chartered Accountants, the Auditors of the Company retire at the
conclusion of the ensuing Annual General Meeting and being eligible to offer themselves for
re-appointment, the Board recommends the re-appointment of M/s M M Nissim & Co,
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Chartered Accountants, as Statutory Auditors to hold office from the conclusion of the ensuing
Annual General Meeting till the conclusion of next Annual General Meeting.

M/s M M Nissim & Co, Chartered Accountants, confirmed their eligibility and willingness to
continue to act as Statutory Auditors of the Company for the FY 2021-22, if re-appointed.

AUDITORS REPORT

The notes on financial statements referred to in the Auditors Report are self-explanatory and
do not call for any further comments. The Auditors Report does not contain any qualifications,
reservations or adverse remarks.

EXTRACT OF ANNUAL RETURN

Pursuant to Section 92(3) of the Companies Act, 2013 read with Rule 12(1) of the Companies
(Management and Administration) Rules, 2014, an extract of Annual Return of the Company
in form MGT-9 as Annexure | and form part of this report.

RELATED PARTY TRANSACTIONS

During the year under review the Company has reported related party transactions. Form AOC-
2 have been provided in Annexure |l and forms part of this report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

During the year under review, the Company has not advanced any loans / given guarantees /
made investments. '

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of
Section 134 of the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014. '
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DISCLOSURE OF PARTICULARS WITH RESPECT TO CONSERVATION OF ENERGY,
TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO.

The Company has not taken any steps for conservation of energy or for utilising alternate
source of energy and nor any effort made towards technology absorption.

There is no foreign exchange earned in terms of actual inflows during the year and no foreign
exchange outgo during the year in terms of actual outflows.

SEXUAL HARASSMENT POLICY

The Company has in place an anti-sexual harassment policy in line with the requirements of
The Sexual Harassment of Women at the workplace (Prevention, Prohibition & Redressal) Act,
2013.

All employees (permanent, temporary, trainees, contractual) are covered under this policy.
There were nil cases reported during FY 2020-21 nor any complaints remain outstanding for
redressal as on 315t March 2021.

STATEMENT ON COMPLIANCES OF APPLICABLE SECRETARIAL STANDARDS

The Directors have devised proper systems to ensure compliance with the provisions of all
applicable secretarial standards and that such systems are reasonable and operating
effectively.
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Your Directors place on record their gratitude for the continuing support of Shareholders,
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management.

Place: Mumbai
Date: 30.08.2021

For and on behalf of the Board

av §t..
A R il
Murali Krishnan lyer ipla® Mukherjee
Director Director
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ANNEXURE TO DIRECTORS’ REPORT

Annexure-|
FORM NO. MGT-9
EXTRACT OF ANNUAL RETURN
AS ON THE FINANCIAL YEAR ENDED ON 31.03.2021

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014]

. REGISTRATION AND OTHER DETAILS:
CIN U67190MH2013PTC239476
Registration Date 09/01/2013
Name of the Company Nearby Insurance Broking Services Private Limited (Previously
Known as We Care Insurance Broking Services Private Limited)
Category / Sub-Category of the Non-Government Company & Company Limited by Shares
Company
Address of the Registered Office and 215-216, Bonanza B wing, Sahar Plaza, Andheri Kurla Road, JB
contact details Nagar, Andheri East, Mumbai — 400059.
" Whether listed company No
Name, address and contact details of Nil
Registrar and Transfer Agent, if any

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPAN

All the business activities contributing 10% or more of the total turnover of the company shall be stated: -

Sr. No. Name and Description of main NIC Code of the % to total turnover of the
products / services Product/ Service Company
[NIC Code-2008]
T Distribution of Insurance Policies 66220 . ~100% _)




lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

Sr. NAME AND ADDRESS OF THE . CIN/GLN Holding/ % of | Applicable
no COMPANY : Subsidiary / | shares | Section
Associate held
1. | Nearby Technologies  Private Holding
L mted U74999MH2016PTC280037 | 84% 2(87)

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i)

Category-wise Share Holding

Category No. of Shares at the beginning of the year No. of Shares held at the end of the year %
of 31/03/2020 - 31/03/2021 Chang
Sharehold ' e
ers durin
g the
year
Demat Physical Total % of | Demat | Physical Total | %of
total | total
L shares shares
A. Promot
er L
(1) Indian 7 | W
a) - 324900 324900 | 16.33 - 324900 | 324900 ; 16.33% 0%
Individual %
[HUF_ | B I |
b) Central - - o
e | N |
c) State - - I
Govt.(s)
d) Bodies L - L 1665100 1655100_L 83.67 - ]—16651(F 1665100 83.67% 0%1
Corporate | %
’T)Banks /| - - ‘-
Fi L l
f) Any - L ] -
Other.... L
Sub-Total L - L 1990000 ) 1990000 L 100% T 1 1990000 | 1990000 = 100% 0%1
(A)(L): |
| (2) ForeignI T [ L L i ’
a) NRIs — - ‘ L - L - - }
Individuals |
o || I |
Individuals
1
= I I N O G
Corporate
d) Banks / - - —L -
: L ] .




e) Any
Other....

Sub-Total
(A)(2):

Total
Shareholdi
ng of
Promoters
(A)=
(A)(L)+(A)(
2)

1990000

1990000

100%

1990000

1990000 |

100%

0%

B. Public
Shareholdi

ng

{1)
Institution
S

a) Mutual
Funds /
UTI

b) Banks /
Fl

c) Central
Govt.

d) State
Gowvt.(s)

e) Venture
Capital
Funds

f)
Insurance
Companies

g) Flls

h) Foreign
Venture
Capital
Funds

i) Others
(specify)

Sub-Total
(B)(1):

(2) Non-
Institution
S

a) Bodies
Corporate

i) Indian

ii)

Overseas




b)
Individuals

i)
Individual
Sharehold
ers
holding
nominal
share
capital
upto

Rs. 1 lakh

i)
Individual
Sharehold
ers
holding
nominal
share
capital in
excess of
Rs. 1 lakh

c) Others
(specify)

Sub-Total
(B)(2):

Total
Public
Shareholdi
ng
(B)=(B)(1)+
(B)(2)

C. Shares
held by
Custodian
for GDRs&
ADRs

Grand
Total
(A+B+C)

1990000

1990000

100%

1990000

1990000

100%

0%




(ii)Shareholding of Promoters

Sr | Shareholder’ | Shareholding at the beginning of . Shareholding at the
.| sName the year 31/03/2020 End of the year 31/03/2021
No. of % of | % of Shares No. of % of %of Shares | % change
shares total Pledge/ shares total Pledged / in
Shares | encumbere Shares | encumbere | Sharehol
of the d to total of the d to total ding
Compa | shares compa shares during
ny ny the year
1. | Nearby 1655100 83.67% - 1665100 | 83.67% -1 0%
Technologies
Private
Limited
2. | Murali 324900 | 16.33% - 324900 | 16.33% -1 0%
Krishnan lyer
{ili)lChange in Promoters’ Shareholding (please specify, if there is no change) — NO CHANGE
 Particulars | Date Reason | Shareholding at the Cumulative
T e o Beginning of the year Shareholding during
»y “theyear '
No.of | % of total No. of % of
shares shares of shares total
' the shares of
Company the
company
At the beginning of the - - - -] - -
year
Changes during the | - - - - - -
year

At the end of the year




(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and

ADRs):
Sr.  Particulars Date Reason | Shareholding at the Cumulative
No. & Beginning of the year | Shareholding during
: ‘the year
No.of | % of total No. of | % of total
shares shares of shares | shares of
the the
Company company
NiL
At the beginning of the
year J
Changes during the year [ J
At the end of the year | B B ’
{v) Shareholding of Directors and Key Managerial Personnel:
Sr. | Shareholding of each Date Reason Shareholding at the . ~ Cumulative
‘No. | Directorsand each Key Beginning of the year | Shareholding during
< Maqg@l Personnel the year
: No. of % of total No. of % of total
shares shares of shares shares of
the ' the }
J Company company
1 Mr. Anand Kumar Bajaj
At the beginning of the - - - ]
year

Changes during the year

At the end of the year

Mr. Yashwant Naresh Lodha

At the beginning of the
year

Changes during the year

Attheend of theyear |

“ ]

Mr. Rajesh Jha

At the beginning of the
year

Changes during the year




At the end of the year I

[

Biplab Mukherjee

year

At the beginning of the 1

Changes during the year T

At the end of the year

l

ra-j-" Murali Krishnan lyer
At the beginning of the
year

Changes during the year

-

—

324900

At the end of the year

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

{Amount in Rs.)

Secured Unsecured Deposits Total
Loans Loans Indebtedness

excluding

deposits

Indebtedness at the beginning of
the financial year

i} Principal Amount

i) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indehtedness during

the financial year

Addition

Reduction

Net Change

Indebtedness at the end of the

financial year

i) Principal Amount

1

i} interest due but not paid

iil) Interest accrued but not due

Total (i+ii+iii)




VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to other Directors:
Sl. No. Particulars of "~ Murali Biplab Total Amount
Remuneration Krishnan lyer [ Mukherjee
Designation Director Director

Gross Salary

1 (a) Salary as per
provisions contained in
Section 17(1) of the 22,66,500 19,411,120 42,07,620
Income Tax Act, 1961

r (b) value of perquisitesw “

under Section 17(2)
Income Tax Act, 1961

¢} Profits in lieu of
salary under Section
17(3) Income Tax Act,

1961
ﬁ j Stock Options
3 Sweat Equity
4 Commission

- as % of profit

- others, specify....

5 Others, please specify
Total (A) 22,66,500 19,41,120 42,07,620

B. Remuneration to Managing Director, Whole-time Directors and/or Manager: Nil

Sl. No. Particulars of Remuneration . Name Total Amount

Name

Designation

Gross Salary

1 (a) Salary as per provisions
contained in Section 17(1}) of the
Income Tax Act, 1961 L




(b) Value of perquisites under - -
Section 17(2) Income Tax Act,

1961 ] :
(c) Profits in lieu of salary under | - T - ]
Section 17(3) Income Tax Act,
1961
2 Stock Options - -

Sweat Equity - -

Commission - -

‘ - as % of profit - -

- others, specify.... - -

5 Others, pléase specify - _
J Total (B) ; -
L L
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

(Amount in Lakhs)

S/N Particulars of Name of the Key Managerial Personnel’s
Remuneration

Total Amount (Rs.)

Name

Designation CEO CFO (o

a) Salary as per-provisions -

contained in Section 17(1)
[fthe Income Tax Act,

961 L

1
] (b} Value of perquisites BB - ]
under Section 17(2) Income
| Tax Act, 1961

TT (c) Profit in lieu of salary -

under Section 17(3) Income
Tax Act, 1961

Stock Options -
Sweat Equity -
Commission -
- as % of profit -
- others, specify.... -
Others, please specify -
Total (C) -

S lwN

9]

-




VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES

Type Section of Brief Details of Authority Appeal
the Description | Penalty/Punishment/Compounding | [RD/ NCLT/ | made,

Companies fees imposed COURT]) if any
Act . (give

Details)

A. COMPANY

Penalty NONE
Punishment
Compounding
B. Directors

Penalty NONE
Punishment |
Compounding

C. Other Officers In Default

Penalty NONE
Punishment
Compounding




Form AOC-2

Annexure- Il

Disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub — section (1) of section 188 of the Companies Act, 2013 including certain arm’s length

transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis

Not Applicable, as there are no contracts or arrangements or transactions entered into with related

party which are not at arm’s length basis.

2. Details of material contracts or arrangements or transactions at arm’s length basis

Name of the Nature of Nature of Duration Transaction Date(s) of Amount
related party relationship transaction value (In Rs.) | approval by | paidin
L the Board advance
I | S Eatnech Rl
Nearby Holding Development N.A. 13,20,000 N.A. N.A.
Technologies Company fee for software
Private Limited /network
development
Nearby Holding POS commission | N.A. 3,27,272 N.A. N.A.
Technologies Company reimbursement
Private Limited on behalf of
: : Company
Nearby Holding | Fees for POS | N.A. 3,273 N.A. N.A.
Technologies Company commission
Private Limited disbursement J J J
1 = <

For and on behalf of the Board
Nearby Insurance Broking Services Private Limited

(Previously Known as We Care Insurance Broking Services Private Limited)
ab N e
'«I"'r" -~
’/ A F i_/.lt\)
Murali Krishnan lyer Bl(m(at:}o(ld\erjee

Director Director
DIN: 06438405 DIN: 06438395

Place: Mumbai
Date: 30-08-2021

Place: Mumbai
Date: 30-08-2021




M. M. NISSIM & CO

CHARTERED ACCOUNTANTS

Barodawala Mansion, B-Wing, 3rd Floor,
81, Dr. Annie Besant Road,

Worli, Mumbai - 400 018.

Tel.: +91 22 2496 9900

Fax : +91 22 2496 9995

Email : mail@mmnissim.com
Website : www.mmnissim.com

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF NEARBY INSURANCE BROKING SERVICES PVT LTD
(Formerly known as, We Care Insurance Broking Services Pvt Ltd)

Report on the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Nearby Insurance
Broking Services Pvt Ltd (Formerly known as, We Care Insurance Broking
Services Pvt Ltd) (“the Company”), which comprise the Balance Sheet as at March
31, 2021, the Statement of Profit and Loss and Cash Flow Statement for the year
ended as on even date, and a summary of significant accounting policies and other
explanatory information.

2. In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid Financial Statements give the information
required by the Companies Act, 2013 (the Act) in the manner so required and give
a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2021, its
profit and its cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Financial Statements under the provisions of the Act
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics.

4. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Information other than the financial statements and auditors’ report thereon

5. The Company’s Board of Directors is responsible for the other information. The
other information comprises the information included in the Board’s report
including annexure to Board’s report, but does not include the Financial
Statements and our auditor’s report thereon.
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MM NISSIM & COLLP Continuation Sheet........

CHARTERED ACCOUNTANTS

6. Our opinion on the Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

7. In connection with our audit of the Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other
information is materially inconsistent with the Financial Statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

8. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We
have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

9. The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these Financial Statements that
give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Statements that give
a true and fair view and are free from material misstatement, whether due to fraud
Or error.

10. In preparing the Financial Statements, Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

11. The Board of Directors are also responsible for overseeing the Company’s
financial reporting process.
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M M NISSIM & COLLP

CHARTERED ACCOUNTANTS

Auditor’s responsibilities for the audit of the financial statements

12.

13.

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the Financial
Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

c) Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

d) Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.
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CHARTERED ACCOUNTANTS

e) Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements:

14. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”),
issued by the Central Government of India in terms of sub-section (11} of section
143 of the Companies Act, 2013, we give in the Annexure “A”, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

15. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our

audit.

(b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of

account.
(d) In our opinion, the aforesaid Financial Statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.
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M M NISSIM & CO LLP

CHARTERED ACCOUNTANTS

(8)

On the basis of the written representations received from the directors as on
March 31, 2021 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2021 from being appointed as a
director in terms of Section 164 (2) of the Act.

In terms of notification no. G.S.R. 583(E) dated June 13, 2017, report on the
adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls is not applicable to

the company.

With respect to the other matters to be included in the Auditor’s report in
accordance with the requirements of Section 197(16) of the Act, since the
company is a Private Limited company and hence provisions of Section 197
of the Act are not applicable to the Company.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the

explanations given to us:

i. The company does not have any pending litigations which would impact
its financial position as at March 31, 2021.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For M M Nissim & Co LLP
Chartered Accountants

A

N J

Varun P. Kothari

Partner

ICAI UDIN 21 ’ "5?‘.‘ ""'; 4_}.
Mumbai, August 30, 2021

s

v

Firm Registration No.:107122W /W100672

{

M M Nissim & Co (n Registered partnership firm) converted into M M Nissim & Co LLP (a limited
linbility partnership with LLP identity No. AAT-7548) effective from September 10, 2020
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M M NISSIM & COLLP

CHARTERED ACCOUNTANTS

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE
ON THE FINANCIAL STATEMENTS OF NEARBY INSURANCE BROKING
SERVICES PVT LTD (Formerly known as, We Care Insurance Broking Services Pvt

Ltd)

Report on the Order issued under Section 143 (11) of the Companies Act, 2013

i)

ii)

ii)

iv)

vi)

In respect of Fixed Assets:

a) The Company has maintained proper records of the fixed assets showing full
particulars, including quantitative details and situation of fixed assets;

b) The fixed assets have been physically verified by the management at year end,
which in our opinion is reasonable having regard to the size of the company
and nature of its assets. No material discrepancy was noticed on such
verification.

¢) There are no immovable property held by the company during the period and
accordingly, provisions of sub clause (c) of clause (i) of Para 3 of the Order are
not applicable.

According to the information and explanations provided to us, during the period,
the company did not have any inventory and as such the clause (ii) of Para 3 of
the Order is not applicable.

According to information and explanation given to us, the company has not
granted any loan to parties covered in the register maintained under Section 189
of the Act as such the clause (iii) of Para 3 of the Order is not applicable.

According to information and explanation given to us, during the period, the
company has not given any loans, made investments or given guarantees and as
such the clause (iv) of Para 3 of the Order is not applicable.

The Company has not accepted any deposit from public during the period. We
are informed by the management that no order has been passed by the Company
Law Board or National Company Law Tribunal or Reserve Bank of India or any
court or any other Tribunal.

According to the information and explanations given to us, the Central
Government has not prescribed maintenance of cost records under sub-section (1)
of Section 148 of the Act.

-\ff‘:%\
Qo N0

___,f.f':N; R\
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M M NISSIM & COLLP

CHARTERED ACCOUNTANTS

vii)

viii)

ix)

X1)

xii)

xiii)

X1iv)

In respect of statutory dues:

a) According to the information and explanations given to us, the company is
regular in depositing undisputed statutory dues, including Income tax,
Provident Fund, Goods & Services Tax (GST) and other statutory dues
applicable to it with appropriate authorities. The provision of Investor
Education and Protection Fund, Employees’ State Insurance, Sales Tax,
Wealth Tax, Customs Duty, Excise Duty, Value Added Tax, Cess are not
applicable to the company during the period under review;

b) According to the information and explanations given to us, there are no
statutory dues of Income tax and other statutory dues applicable to it, which
have not been deposited on account of any dispute.

On the basis of our examination of the books and records of the company and
according to the information and explanations given to us, no dues are payable to
financial institution or bank or debenture holders and as such the clause (viii) of
Para 3 of the Order is not applicable.

According to information and explanation given to us, during the period, the
company has notraised money by way of initial public offer or further public offer
(including debt instruments) and term loans and as such the clause (ix) of Para 3
of the Order is not applicable.

On the basis of our examination and according to the information and
explanations given to us, no material fraud by the company or any material fraud
on the company by its officers/employees has been noticed or reported during
the period.

The company is a Private Limited company and hence provisions of section 197
read with Schedule V to the Act are not applicable to the Company.

The Company is not a Nidhi Company and as such the clause (xii) of Para 3 of the
Order is not applicable.

According to the information given to us, all transactions with the related parties
are in compliance with section 188 of the Act and the details have been disclosed
in the Notes to Financial statement, as required by the applicable accounting
standards.

The company has not made any preferential allotment or private placement of

shares or fully or partly convertible debentures during the period under review
and as such the clause (xiv) of Para 3 of the Order is not applicable.
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M M NISSIM & COLLP Continuation Sheet

CHARTERED ACCOUNTANTS

xv)  According to the information given to us, the company has not entered into any
non-cash transactions with directors or persons connected with him and as such
the clause (xv) of Para 3 of the Order is not applicable.

xvi) The company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934 and accordingly, provisions of clause (xvi) of Para 3 of the
Order are not applicable.

For M M Nissim & Co LLP
Chartered Accountants
Firm Registration No. 107122W/W100672

po—t :

—_

\M & A
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Varun P. Kothari

G pumeA
Partner \@—-.];U_ '
Membership Number: 115089 ==

ICAIUDIN: 2y so8) A H AVE 2904
Mumbai, August 30, 2021 il

M M Nissim & Co (a Registered partnership firm) converted into M M Nissim & Co LLP (a limited
linbility partnership with LLP identity No. AAT-7548) effective from September 10, 2020
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NEARBY INSURANCE BROKING SERVICES PVT LTD
(Formerly known as, We Care Insurance Broking Services Pvt. Ltd.)
CIN: U67190MH2013PT(C239476

BALANCE SHEET AS AT 31ST MARCH 2021

EQUITY AND LIABILITIES

SHAREHOLDERS' FUNDS :
Share Capital
Reserves and Surplus

NON- CURRENT LIABILITIES
Long term provisions

CURRENT LIABILITIES :
Trade Payables:

(i) Total Oustanding dues of Micro Enterprises and small enterprises

(i) Total oustanding dues of other than Micro enterprises and small
enterprises

Other Current Liabilities
Short term provisions

TOTAL

ASSETS

NON-CURRENT ASSETS :
Property, Plant & Equipment
Tangible Assets

DEFERRED TAX ASSETS

CURRENT ASSETS :
Trade Receivables

Cash and Bank Balances
Other Current Assets

TOTAL

Significant Accounting Policies
The notes referred to above form an integral part of the financial

This is the Balance Sheet referred to in our report of even date

For M M Nissim & Co LLP
Chartered Accountants
Firm Registration No.: 107122W/W100672
I‘ .
p—1

¥

Varun P. Kothari
Partner

Membership No. 115089
Mumbai, August 30, 2021

Note No. As at 31st As at 31st
March, 2021 March, 2020
3 1,99,00,000 1,99,00,000
4 (85,77,025)  (1,00,50,357)
1,13,22,975 98,49,643
5 2,32,140 -
2,32,140 -
6 2,94,851 3,77,055
7 6,61,362 14,04,984
8 6,96,808 545,481
16,53,021 23,27,520
1,32,08,136 1,21,77,163
9 9,46,431 23,88,725
2,00,162 -
10 12,02,759 21,44,813
11 87,22,252 40,66,064
12 21,36,532 35,77,561
1,20,61,543 97,88,438
1,32,08,136 1,21,77,163

For and behalf of the Board of Directors

ase ,k.\}&AB?
- &7
Biplab Mukherjé
(DIN 06438395)
Director
Mumbai, August 30, 2021

Murali Krishnan Iyer ©
(DIN 06438405)
Director



NEARBY INSURANCE BROKING SERVICES PVT LTD
(Formerly known as, We Care Insurance Broking Services Pvt. Ltd.)
CIN: U67190MH2013PT(C239476

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2021

Current Year Previous Year

1 INCOME
Commission Income 1,91,41,916 1,86,21,434
Other Income 13 4,59,265 6,66,345
TOTAL 1,96,01,181 1,92,87,779
2 EXPENDITURE
Employee Benefits expenses 14 1,14,51,233 1,32,72,371
Depreciation & Amortisation 9 14,95,141 21,05,233
Other expenses 15 46,81,637 72,56,609
TOTAL 1,76,28,011 2,26,34,213
Profit/ (Loss) for the year 19,73,170 (33,46,434)
Tax expenses
- Current Tax 7,00,000 -
- Deferred Tax (2,00,162) 5,202
4,99,838 5,202
Profit/ (Loss) for the year 14,73,332 (33,51,636)
Basic and diluted Earning per Share 16 (4) 0.74 (1.80)
Significant Accounting Policies 2

The notes referred to above form an integral part of the financial
This is the Statement of Profit and Loss referred to in our report of even date

For M M Nissim & Co LLP For and behalf of the Board of Directors
Chartered Accountants

Firm Registration No.: 107122W / W100672 L
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Varun P. Kothari Murali Krishnan Iygr iplab Mukherjee
Partner L WA00T2 (DIN 06438405) (DIN 06438395)
Membership No. 115089 < 3 Director Director

s M:_mﬂﬁ;\lﬂ_ ,}X T

Mumbai, August 30, 2021 &, ___I__._,f\;\gv Mumbai, August 30, 2021
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NEARBY INSURANCE BROKING SERVICES PVT LTD
(Formerly known as, We Care Insurance Broking Services Pvt. Ltd.)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

Current Year Previous Year
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) Before Tax and Extraordinary items: 19,73,170 (33,46,434)
Adjustments for: '
Provision for Tax 7,00,000 -
Depreciation 14,95,141 21,05,233
Provision for Gratuity 1,09,145 -
Provision for Leave Encashment 2,74,322 -
Profit/(Loss) on Sale of assets 9,153 27,247
Operating Profit/ (Loss) before Working Capital changes : 45,60,931 (12,13,954)
Changes in Working Capital
Adjustments For Increase / (Decrease) in Operating Assets
(Increase) / Decrease in Trade and other receivables 9,42,054 (7,27,043)
(Increase) / Decrease in Other Current Assests (18,31,983) (36,03,666)
Adjustments for (Increase) / Decrease in Operating Liabilities
Increase / (Decrease) in Other Liabilities (8,25,826) 9,13,075
(17,15,755) (34,17,634)
Cash generated from operations 28,45,176 (46,31,588)
Receipt/ (Payment) of Taxes 18,73,011 30,96,912
Net cash generated from / {used in) operating activities 47,18,188 (15,34,677)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed Assets (62,000) (42,53,235)
Sale of fixed assets - 7,500
Net cash generated from / (used in) investing activities (62,000) (42,45,735)
C. CASH FLOW FROM FINANCING ACTIVITIES
Issue of equity shares - 40,00,000
Sale of investments - 16,00,000
Net Cash Flow Generated From/ (used in) Financing Activities - 56,00,000
Net Increase/ (Decrease) in cash and cash equivalents 46,56,188 (1,80,412)
Cash and Cash Equivalents as at the beginning of the year 40,66,064 42,46,477
Cash and Cash Equivalents as at the end of the year 87,22,252 40,66,064
Net increase / (decrease) in Cash and Cash Equivalent 46,56,188 (1,80,413)

This is the Cash Flow Statement referred to in our report of even date

For M M Nissim & Co LLP
Chartered Accountants
Firm Registration No.: 107122W/W100672

A

V

. 4 5 'J/t’yfgy - C‘)«\\\/'
Varun P. Kothari Murali Krishnan Biplab Mukherjé\u ;;{?f‘"ﬂ{‘fﬁf -‘I
Iyer )
Partner {DIN 06438405) (DIN 06438395)
Director Director

Membership No. 115089

Mumbai, August 30, 2021 Mumbai, August 30, 2021




NEARBY INSURANCE BROKING SERVICES PVT LTD
(Formerly known as, We Care Insurance Broking Services Pvt Ltd)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

Note 1: CORPORATE INFORMATION

Nearby Insurance Broking Services Pvt Ltd (Formerly known as, We Care Insurance
Broking Services Pvt Ltd) (Company) is engaged in the business of insurance broking.
It has its registered office at Mumbai.

Note 2: SIGNIFICANT ACCOUNTING POLICIES

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The Financial statements have been prepared and presented under the historical cost
convention on the accrual basis of accounting and in accordance with the relevant
provisions of Companies Act, 2013 and based on the accounting principles generally
accepted in India and comply with the Accounting Standards ("AS’) specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

B. USE OF ESTIMATES

The presentation of the financial statements in conformity with the generally accepted
accounting principles requires the Management to make estimates and assumptions
that affect the reported amounts of assets and liabilities, revenues and expenses and
disclosure of contingent liabilities at the date of the financial statements. Actual results
could differ from those estimates. The Management believes that the estimates used in
the preparation of the financial statements are prudent and reasonable. Any revision
to the accounting estimates are recognised prospectively in the future periods.

C. REVENUE RECOGNITION

Revenue is recognised based on the nature of activity when consideration can be
reasonably measured and there exists reasonable certainty of its recovery.

Income & Expenditure are recognised on accrual basis. The income for brokerage is
recognised at the point of time when the insurance policy is issued by the insurance




Company. Invoices are raised based on the commission statements received from the
insurance companies.

FIXED ASSETS AND DEPRECIATION

Tangible Fixed Assets are stated at cost less accumulated depreciation and provision
for impairment, if any. The cost includes expenditure incurred in the acquisition and
construction/ installation and other related expenses in bringing the asset to working
condition for its intended use.

The Depreciation on tangible fixed assets has been provided on the Written Down
Value Method (WDV) as per the useful life prescribed in Schedule II to the Companies
Act, 2013. The depreciation is calculated on pro-rata basis from the date of additions
and/or up to the date of disposal.

EMPLOYEES BENEFITS

a. Short Term Employee Benefits: All employee benefits which are expected to be
paid in exchange for the services rendered by employees within twelve months of
rendering the service are classified as short term employee benefits. The
undiscounted amount of short- term employee benefits are recognized as expenses
during the period when the employee renders the service.

b. Post - Employment Benefits:

i. Defined contribution plan:
Contributions payable to Government administered provident fund and other
funds scheme, which is a defined contribution scheme, are charged to the
statement of profit and loss as incurred. The Company has no further obligations
under the provident fund plan beyond its monthly contributions.

ii. Defined benefit plan:
The liability or asset recognized in the balance sheet in respect of defined benefit
gratuity plans is the present value of the defined benefit obligation at the end of
the reporting period less the fair value of plan assets (if any). The cost of
providing benefits under the defined benefit plan is determined using the
projected unit credit method.

¢. Long term employment benefits:

i.  The Company’s net obligation in respect of compensated absence is the amount of
future benefit that employees have earned in return for their service in the current
and prior periods. The obligation is calculated using the projected unit credit
method and is discounted to its present value. The discount rates used for




determining the present value of the obligation under long term employment
benefits, are based on the market yields on Government securities as at the balance
sheet date.

F. PRELIMINARY EXPENSES

The Preliminary expenses, being expenses incurred in connection with the
incorporation of the Company, are carried forward and written off over a period of
five financial years.

G. EARNINGS PER SHARE

The company reports basic and diluted earnings per share in accordance with AS 20 -
"Earnings per Share” issued by the ICAI Basic earnings per share are computed by
dividing the net profit after tax by the weighted average number of equity shares
outstanding for the year.

Diluted earnings per share reflect the potential dilution that could occur if securities
or other contracts to issue equity shares were exercised or converted during the year.
Diluted earnings per share are computed using the weighted average number of
equity shares and dilutive potential equity shares outstanding at year end.

H. TAXATION

1. Provision for current tax is made in accordance with the Income tax laws and rules
prevailing for the relevant assessment year.

2. The deferred tax charge or credit and the corresponding deferred tax liabilities or
assets is recognised for the future tax consequence attributable to the timing
differences between the profits offered for income taxes and profits as per the
Company's financial statements.

3. Deferred tax assets and liabilities are measured using the tax rates and the tax laws
that have been enacted or substantively enacted at the balance sheet date. Deferred
tax assets are recognised only to the extent there is reasonable certainty that the
assets can be realised in future; however, where there is unabsorbed depreciation
or carried forward loss under taxation laws, deferred tax assets are recognised only
if there is a virtual certainty of realisation of such assets. Deferred tax assets are
reviewed as at each balance sheet date and written down or written up to reflect
the amount that is reasonably/ virtually certain (as the case may be) to be realised.




4. Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives
future economic benefits in the form of adjustment to future income tax liability, is
considered as an asset if there is convincing evidence that the Company will pay
normal income tax. Accordingly, MAT is recognised as an asset in the Balance
Sheet when it is probable that future economic benefit associated with it will flow

to the Company.

I.  ACCOUNTING FOR CONTINGENCIES

1. The company estimates the probability of any loss that might be incurred on
outcome of contingencies on the basis of information available up to the date on
which the financial statements are prepared.

2. A provision is recognized when the company has a present obligation as a result
of past event and it is probable that an outflow of resources will be required to
settle the obligation in respect of which a reliable estimate can be made. Provisions
are determined based on management’s estimate required to settle the obligation
at the balance sheet date, supplemented by experience of similar transactions.
These are reviewed at each balance sheet date and adjusted to reflect the

management’s current estimates.

3. In cases where the available information indicates that the loss on the contingency
is reasonably possible but the amount of loss cannot be reasonable estimated, a
disclosure is made in the financial statements.

4. In case of remote possibility neither provision nor disclosure is made in the

financial statements.




NEARBY INSURANCE BROKING SERVICES PVT LTD
(Formerly known as, We Care Insurance Broking Services Pvt. Ltd.)

NOTES TO FINANCIAL STATEMENTS AS AT 315T MARCH 2021

As at 31st As at 31st
March, 2021 March, 2020

Rs. Rs.
3 SHARE CAPITAL
Authorized
50,00,000 Equity Shares of * 10/ each 50,000,000 50,000,000

(Previous Year: 20,00,000 Equity Shares of * 10/ - each)

50,000,000 50,000,000

Issued, Subscribed and Fully paid up
19,90,000 Equity Shares of = 10/ - each 19,900,000 19,900,000
(Previous Year: 19,90,000 Equity Shares of = 10, - each)

19,900,000 19,900,000

(a) Reconciliation of the shares outstanding at the end of the period

Equity Shares Nos.

31-Mar-21  31-Mar-20
At the beginning of the year 1,990,000 1,590,000 19,900,000 15,900,000
Issued during the period - 400,000 - 4,000,000
Outstanding at the end of the period 1,990,000 1,990,000 19,900,000 19,900,000

(b) Terms/rights attached to the shares

LEquity Shares

The company has only one class of equity shares having a par value of * 10 per share. Each holder of the equity shares is entitled
to one vote per share. The dividend proposed, if any, by the Board of Directors is subjecl to the approval of the shareholders in
the ensuing Annual General Meeting, except in case of interim dividend. However, the company has not declared any dividend
during the year.

In the event of liquidation of the company, the holders of the equity shares will be entitled to receive remaining assets of the
company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares
held by the shareholders

>
o

Details of shareholders holding more than 5% shares in the company

Equity Shares of * 10/ - each

Nos. % holding in the class
31-Mar-21  31-Mar-20  31-Mar-21 31-Mar-20
Nearby Technologies Private Limited 1,665,100 1,665,100 83.67 83.67
Murali Krishnan Iyer 324,900 324,900 16.33 16.33
4 RESERVES AND SURPLUS

Surplus/(Deficit) in Statement of Profit and Loss

Balance at the beginning of the year (10,050,357) (6,698,721)
Add: Profit/{Loss) for the period 1,473,332 (3.351,636)
Closing Balance (8,577,025) 10,050,357)
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NEARBY INSURANCE BROKING SERVICES PVT LTD
(Formerly known as, We Care Insurance Broking Services Pvt. Ltd.)

NOTES TO FINANCIAL STATEMENTS AS AT 31ST MARCH 2021

As at 31st As at 31st
March, 2021 March, 2020
5 LONG - TERM PROVISIONS
Provision for employee Benefits
Long Term Leave encashmenl 232,140 -
232,140 -
6 CURRENT LIABILITIES
Total outstanding dues of micro enterprises and small enterprises - -
Total oustanding dues of other than Micro Enterprises and small enterprises 294,851 377,055
294,851 377,055
7 OTHER CURRENT LIABILITIES
Statutory Dues 439,639 1,216,048
Others 221,723 188,936
661,362 1,404,984
8 SHORT - TERM PROVISIONS
Provision for employee Benefits
Leave Encashment 42,182 -
Gratuity 654,626 545,481
696,808 545,481
10 TRADE RECEIVABLES
Considered Good - Secured - -
Considered Good - Unsecured
- Outsianding less i 6 months 1,189,057 2,139,432
- Outstanding more than 6 months 13,702 5,381
1,202,759 2,144,813
1,202,759 2,144,813
11 CASH AND BANK BALANCES
Cash and Cash Equivalents 2,619 6,869
Balances with scheduled Bank
- In Current Accounts 4,740,234 2,079,796
Other Bank Balances
- Fixed Deposits {(More than 3 and less than 12 months) 2,000,000 B
- Fixed Deposits (Maturing after than 12 months) * 1,979,399 1,979,399
* Lien marking of IRDA
8,722,252 4,066,064
12 OTHER CURRENT ASSETS
Rent Deposit 465,000 -
GST Input Tax Credit 104,978 198,090
TDS/ Advance Income tax 1,173,011 3,096,912
TDS for GST 31,449 34,012
Prepaid Expenses 85,637 120,935
Accrued Interest on Fixed Deposit 276,457 127,613
2,136,532 3,577,561




NEARBY INSURANCE BROKING SERVICES PVT LTD
(Formerly known as, We Care Insurance Broking Services ’vt. Ltd.)

NOTES TO FINANCIAL STATEMENTS AS AT 31ST MARCH 2021

Current Year Previous Year

13 OTHER INCOMES

Consullancy Fees 72,000 108,000
Interest Income 251,901 187,694
Interest on IT Refund 135,364 96,663
Profit on Sale of Assets - 1,076
Profil on Sale of Investments - 272,912

459,265 666,345

14 EMPLOYEE RELATED EXPENSES

Salaries 11,066,207 12,980,902
Retirement Benefits 109,145 223,443
Leave Encashment 274,322 -

Staff Welfare 1,559 68,026

11,451,233 13,272,371

15 OTHER EXPENSES

Commission 612,339 512,869
Training Fees 735,000 951,769
Audit Fees 100,000 100,000
Lepal & Professional Fees 2,307,490 2,042,623
Rent 345,565 2,180,930
Marketing Expenses 1,600 148,223
Bad Debts W/ off - 172,072
Conveyance 36,525 77,742
Court Fees, Stamp Duties, Etc. 4,354 83,908
Electricity 24,215 119,168
Filing Fees 1,830 229,800
Internet, Website Exps, Etc 4249 52,502
Office Expenses 59,502 103,503
Printing & Stationery 26,823 121,066
Repairs & Maintenance 115,031 134,822
Loss on Assets Discarded 9,153 28,323
Other Administrative Expenses 259,719 197,291

4,681,637 7,256,609

\\e v W100672
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NEARBY INSURANCE BROKING SERVICES PVT LTD
(Formerly known as, We Care Insurance Broking Services Pvt. Ltd.)

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2021

Note 16
Other Additional Notes / Information

1. Disclosure pursuant to Accounting Standard - 15 "Employee Benefits"
a. Defined benefit plans:

(i) The company has carried out actuarial valuation of gratuity liability which is a defined benefit plan using the Projected
unit credit method. The Company has also carried out actuarial valuation of leave encashment. The disclosure of the relevant
details are as under:

Particulars . ‘ '31-03-2021
Change in present value of defined benefit obligation

Opening defined benefit obligation at 1st April -
Current Service Cost 6,54,626
Past Service Cost -
Interest Cost -
Actuarial losses (gains) -
Benefits paid -
Closing defined benefit obligation at 31st March 6,54,626
Change in Plan Assets

Opening fair value of plan assets at 1st April -
Actual Return on Plan assets -
Contributions by employer -
Benefit Paid -
Closing fair value of plan assets at 31st March -
Reconciliation of present value of the obligation and fair value of the plan assets

Present Value of unfunded obligation at 31st March 6,54,626
Fair Value of Plan assets at 31st March -
Net Liability/(Asset ) ©(6,54,626)
Amount Recognized in the Balance Sheet

Liabilities (6,54,626)
Assets -
Net Liability / (Asset) recognized in Balance Sheet (6,54,626)
Net Cost recognized in the profit and loss account

Current Service Cost 6,54,626

Past Service Cost -
Interest Cost -
Expected return on plan assets -
Adjustment of excess fund balance* -
Net actuarial losses (Gain) recognized during the year -
Total costs of defined benefit plans included in "Company's Contribution to Provident, 6,54,626
Gratuity and Other Funds" above

Reconciliation of expected return and actual return on Plan Assets

Expected Return on Plan Assets -
Actuarial Gain/ (loss) on Plan Assets -
Actual Return on Plan Assets -
Principal Actuarial Assumptions: :

Discount Rate 6.74%

Actual / Expected Rate of return on Plan Asset 0.00%
Salary Escalation 7.00%

Attrition Rate 10.00%




(ii) Amounts for for the Current & Previous Periods are as follows:

Particulars 31-03-2021 31-03-2020 31-03-2019 31-03-2018 31-03-2017
Defined Benefit Obligation 6,54,626 - - - -
Plan Assets - - - - -
(Surplus) / Deficit (6,54,626) - - - -

Experience Adjustments on plan liabilities - - -
(Gain) / Loss

Experience Adjustments on plan assets - - - -
(Gain) / Loss

*The management has relied on the overall actuarijal valuation conducted by the Actuary. However, experience adjustments
on plan assets and liabilities are not readily available and hence not disclosed.

(iii) Leave Salary (Long term employment benefit)

The Company has provided Rs. 2,74,322 (Previous Year: Rs. NIL) towards leave liability as determined as per actuarial
valuation. The relevant details are as under:

Particulars \ - 31-03-2021 31-03-2020
Rs. Rs.
Present Value of unfunded obligation at 31st March 2,74,322 -

b. Defined Contribution plans:
Contribution to provident fund and other funds

Employer's Contribution to Provident Fund and other funds is recognised as expense: Rs. 4,98,750 (Previous Year: Rs. NIL).

2. Related Party Disclosures

The related parties of the Company are broadly classified as:
a) Holding Company:
Nearby Technologies Private Limited

b) Key Managerial Personnel (KMP):
Mr. Murali Krishnan lyer - Director
Mr. Biplab Mukherjee - Director

The particulars of related parties together with the transactions during the year and related balances as on the balance
a) Holding Company:
Nearby Technologies Private Limited

b) Key Managerial Personnel (KMP):
Mr. Murali Krishnan lyer - Director
Mr. Biplab Mukherjee - Director

The Transactions with the related parties are as Under:

(Amount in Rs.)

Related Party Holding Company Key Management Personnel
Transactions For the year For the year For the year For the year

: ~ ' ‘ 2020-21 2019-20 2020-21 2019-20
Issue of Share Capital - 40,00,000 - -
Payments made on behalf of the Company 3,27,272 5,12,869 - -
Fees paid 3,273 5,129 - -
Initiation fee and development fee for software / 13,20,000 8,60,000 - -
network development paid
Salary - - 42,50,820 56,89,600
Rent - - - 1,05,000




3. The major components of the Company’s deferred tax assets and liabilities are as under:

Particulars 1 31-03-2021 31-03-2020
Deferred Tax Asset (A)

On difference between Book balance and Tax balance of fixed assets 2,00,162 -
Total (A) 2,00,162 -
Deferred Tax Liability (B)

Total (B) - -
Net Deferred Tax Assets (A-B) 2,00,162 -

4. Earnings Per share is calculated by dividing the profit attributable to the equity shareholders by the weighted average
number of equity shares oustanding during the year as under:

Particulars Current Year  Previous Year
Profit/ (Loss) before Tax 19,73,170 (33,46,434)
Less: Provison for Tax (4,99,838) (5,202)
Profit/ (Loss) attributable to equity shareholders 14,73,332 (33,51,636)
Weighted average number of oustanding equity shares during the year 19,90,000 18,65,068
Basic and diluted earnings per share - * 0.74 (1.80)
Nominal Value Per Share - * 10 10

5. As at 31st March, 2021, there were no events or changes in circumstances, which indicate any material impairment in the
carrying value of the assets covered by Accounting Standard 28 "Impairment of Assets" issued by ICAI
Current Year  Previous Year

6. Value of Import on CIF basis Nil Nil
7. Remittances in Foreign Currency Nil Nil
8. Expenditure in Foreign Currency Nil Nil
9. Earnings in Foreign Currency Nil Nit

10. Based on the information available with the Company, there are no dues payable to the suppliers as defined under the
‘Micro, small and Medium Enterprises Development Act, 2006 as at March 31, 2021.

11. As per Section 135 of the Companies Act, 2013, a company meeting the applicability threshold needs to spend at least 2%

of the average net profit for the immediately preceding three financial years on Corporate Social Responsibility (CSR)
activities. The Company is not required to form CSR Committee based on the applicability criteria.

Signature To Notes
Vide Our Report Of Even Date

For M M Nissim & Co LLP
Chartered Accountants
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NEARBY INSURANCE BROKING SERVICES PVT LTD
(Formerly known as, We Care Insurance Broking Services Pvt. Ltd.}

GROUPINGS TO NOTES TO FINANCIAL STATEMENTS AS AT 31ST MARCH 2021

Current Year Previous Year

Rs. Rs.
1 Statutory Dues
GST Payable 236,451 355,416
EDLI Payable 825 825
Income Tax Liability - 447,732
TDS Payable 40,550 87,293
TDS Payable on Salaries 121,388 284,357
PF Admin Charges Payable 825 825
PF - Employees Contribution 19,800 19,800
PF Payable 19,800 19,800
439,639 1,216,048
2 Others
Provisions for expenses 192,694 185,117
Advances received from Customers 29,029 3,820

221,723 188,936




Current Year Previous Year

Rs. Rs.
4 Trade Receivables

Aditya Birla Health Insurance Co Ltd 4,292 10,176
Aditya Birla Sun life Insurance Co Ltd 2,255 3,957
Aegon Life Insurance Co Ltd - -

Bajaj Allianz General Insurance Co Ltd 120,229 57,613
Bharti Axa General Insurance Co Ltd 40,012 41,787
Bharti Axa Life Insurance Co. Ltd 9,747 2,957
Cholamandalam MS General Insurance Co Ltd 1 -

Navi General Insurance Ltd (DHFL General) ' 18,440 48,503
Future Generali India Insurance Co Ltd 28 1,393
Go Digit General Insurance Limited 34,370 61,286
HDFC Ergo General Insurance 50,304 8,597
HDFC Ergo Health Insurance Ltd 8,399 34,732
HDEFC Life Insurance Co Ltd 2,614 2,498
ICICI Lombard General Insurance Co Ltd 1 579,544
[CICI Prudential Life Insurance Co Ltd 16,735 1,818
Ageas Federal Life Insurance Company Limited (IDBI) 21,245 23,781
Iffco Tokio General Insurance Co Ltd 618 1,843
IndiaFirst Life Insurance Co Ltd 265 -

Kotak Mahindra General Insurance Co Ltd 7,211 18,303
Kotak Mahindra Life Insurance Co Ltd - 196,034
Liberty General Insurance Ltd 1,351 4,212
LIC of India 11,119 10,548
Magma HDI General Insurance Co Ltd - -

Manipal Cigna Health Insurance Co Ltd 7,164 4,575
Max Bupa Health Insurance Co Ltd - -

Max Life Insurance Co Ltd - -

National Insurance Co Ltd 133,597 739
PNB Met Life India Insurance Co Ltd - -

Reliance General Insurance Co Ltd 10 -

Royal Sundaram General Insurance Co Ltd 2,916 -

Care Health Insurance Ltd (Religare) 146,063 334,493
SBI General Insurance Co Ltd 4,654 647
SBI Life Insurance Co Ltd 51,597 50,612
Shriram General Insurance Co Ltd - -

Star Health & Allied Insurance Co Ltd - 14,233
Star Union Dai-ichi Life Insurance Co Ltd 139 386
STT Global Data Centres India Pvt Ltd 42,480 42,480
Tata AIA Life Insurance Co Ltd 6,714 5,198
Tata AlG General Insurance Co Ltd (5) 54,674
The New India Assurance Co Ltd 292,417 286,046
The Oriental Insurance Co Ltd 65,071 34,053
United India Insurance Co Ltd 98,888 200,953
Universal Sompo General Insurance Co Ltd 1,818 6,142

1,202,759 2,144,813




5 Sundry Creditors

Nearby Technologies Pvt Ltd

KVQA Certification Services Pvt Ltd

M M Nissim & Co LLP
Vrinda Shah CA

V Singhi & Associates
[cloud Solutions

5 Other Administrative Expenses

Rates & Taxes

Bank Charges

Books & Periodicals
Brokerage Charges
Courier Charges
Insurance

Licence Fees

Membership & Subscription
Rental Charges

Small Software Purchased
Sundry Expenses
Telephone Expenses
Travelling

Driver's Salary

Tender Forms

128,700 187,499

49,725 73,800
108,000 -

- 54,000

- 43,200

8,426 18,556

294,851 377,055

9,548 3,916

31 33

- 560
125,000 -

- 34,450
55,823 40,660
33,333 34,333
15,000 15,000

5,000 20,828
6,494 3,650

2 6,044

9,488 10,072

- 27,744
259,718 197,290




