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DIRECTORS REPORT

Dear Members,

Your Directors have pleasure in presenting this 10% Annual report on the affairs of the Company
together with the Audited Statement of Accounts for the year ended on 31t March, 2022.

Financial Results (¥ ‘000)
Particulars FY 2021-22 FY 2020-21
Total Income 22,381.48 19,601.19
Expenditures 19,458.20 17,628.01
Profit before tax 2,923.28 1,973.18

Less: Provision for tax

- Current tax 1,340.00 700.00

- Deferred tax (599.53) (200.16)

Profit after tax 2,182.81 1,473.34
PERFORMANCE

The Company has reported total income of Rs.2,23,81,484 for the current year as compared to Rs.
1,96,01,181 in the previous year. During the current year the Company reported a Profit of Rs
21,82,799 as compared to a profit of Rs. 14,73,332 in the previous year.

DIVIDEND
The Directors do not recommend any dividend for the period ended 315t March, 2022,

Nearby Insurance Broking Services Pvt. Ltd.

215-218, B Wing - 2nd Floor Bonanza, Sahar Plaza, Andheri Kuria Road, JB.Nagar,
Andheri (E), Mumbai 400050. Tek: +81 22 6127 8146. CIN: US7190MH2013PTC238476
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RESERVES
Rs 21,82,799 has been transferred to the Reserves.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY

No material changes and commitments affecting the financial position of the Company have
occurred between the end of the financial year to which the financial statements relates and the
date of this Directors Report.

DEPOSITS

The Company has not accepted any deposits from the public during the year and as such, no
amount of principal and interest was outstanding as on the date of the Balance Sheet.

CORPORATE SOCIAL RESPONSIBILITY

The provisions of the Companies Act, 2013 regarding the Corporate Social Responsibility are not
applicable to the Company.

NUMBER OF MEETINGS OF THE BOARD

The board of directors met four times on 09 April 2021, 30 Aug 2021, 08 Dec 2021 and 30 March
2022 respectively.

DIRECTORS
Sr Name of Director Designation
No
1 Mr Anand Kumar Bajaj Director
2 Mr Yashwant Lodha Director
3 Mr Rajesh Jha Director
“ Mr Murali Krishnan lyer Director &
Principal Officer
5 | Mr Biplab Mukherjee Director
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DIRECTORS RESPONSIBILITY STATEMENT

As required under the provisions of Section 134(5) of the Companies Act, 2013, your Directors
confirm that:

a) in the preparation of the annual financial statemente for the year ended 315t March, 2022,
the applicable accounting standards read with schedule Il to the Act, have been followed
and there are no material departures from the same;

b) such accounting policies forming part of the Financial Statements have been selected and
applied consistently and judgements and estimates have been made that are reasonable
and prudent so as to give a true and fair view of the state of affairs of the Company as to
31t March, 2022 and of the profit and loss of the Company for the said period,;

c) proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding
the assets of the Company and for preventing and detecting fraud and other irregularities;

d) the annual financial statements have been prepared on a going concern basis;

e) devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively;

SHARE CAPITAL

The Authorised Share Capital of the Company is INR 5,00,00,000 divided into 50,00,000 equity
shares of INR 10 each.

The paid up capital of the Company is INR 1,99,00,000 divided into 19,90,000 equity shares of INR
10 each. ' '

SUBSIDIARY COMPANIES, JOINT VENTURE OR ASSOCIATE COMPANIES
The Company does not have any subsidiary or joint venture or associate company.

INTERNAL FINANCIAL CONTROLS AND THEIR ADEQUACY

The Company has reasonable internal financial controls in place with reference to the financial
statements of the Company, commensurate with the size, scale and nature of its operations.

ORDER PASSED BY THE REGULATOR OR COURTS OR TRIBUNALS

During the year under review there has been no orders passed by the regulators or courts or
tribunals impacting the going concern status and Company’s operations.
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RISK MANAGEMENT

The Company has laid down well defined risk management mechanism covering the risk exposure,
potential impact and risk mitigation process. The Board periodically reviews the risks and suggests
steps to be taken to control and mitigate the same through a properly defined framework.

AUDITORS

M/s M M Nissim & Co, Chartered Accountants, the Auditors of the Company retire at the conclusion
of the ensuing Annual General Meeting and being eligible to offer themselves for re-appointment,
the Board recommends the re-appointment of M/s M M Nissim & Co, Chartered Accountants, as
Statutory Auditors to hold office from the conclusion of the ensuing Annual General Meeting till the
conclusion of next Annual General Meeting.

M/s M M Nissim & Co, Chartered Accountants, confirmed their eligibility and willingness to continue
to act as Statutory Auditors of the Company for the FY 2022-23, if re-appointed.

AUDITORS REPORT

The notes on financial statements referred to in the Auditors Report are self-explanatory and do
not call for any further comments. The Auditors Report does not contain any qualifications,
reservations or adverse remarks.

EXTRACT OF ANNUAL RETURN

Pursuant to Section 92(3) of the Companies Act, 2013 read with Rule 12(1) of the Companies
(Management and Administration) Rules, 2014, an extract of Annual Return of the Company in
form MGT-9 as Annexure | and form part of this report.

REL.ATED PARTY TRANSACTIONS

During the year under review the Company has reported related party transactions. Form AOC-2
have been provided in Annexure Il and forms part of this report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

During the year under review, the Company has not advanced any loans / given guarantees / made
investments.
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PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of
Section 134 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014,

DISCLOSURE OF PARTICULARS WITH RESPECT TO CONSERVATION OF ENERGY,
TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO.

The Company has not taken any steps for conservation of energy or for utilising alternate source
of energy and nor any effort made towards technology absorption.

There is no foreign exchange earned in terms of actual inflows during the year and no foreign
exchange outgo during the year in terms of actual outflows.

SEXUAL HARASSMENT POLICY

The Company has in place an anti-sexual harassment policy in line with the requirements of The
Sexual Harassment of Women at the workplace (Prevention, Prohibition & Redressal) Act, 2013.

All employees (permanent, temporary, trainees, contractual) are covered under this policy. There
were nil cases reported during FY 2021-22 nor any complaints remain outstanding for redressal as
on 31%t March 2022.

STATEMENT ON COMPLIANCES OF APPLICABLE SECRETARIAL STANDARDS

The Directors have devised proper systems to ensure compliance with the provisions of all
applicable secretarial standards and that such systems are reasonable and operating effectively.

Acknowledgement

Your Directors place on record their gratitude for the continuing support of Shareholders, Bankers,
Business Associates, Employees and all those who have helped in the day to day management.

For and on behalf of the Board

T
Place: Mumbai Murali Krishnan lyer Bipladb Mukherjee
Date: 17.05.2022 Director Director

DIN: 06438405 DIN: 06438395




ANNEXURE TO DIRECTORS’ REPORT

Annexure-l
FORM NO. MGT-9
EXTRACT OF ANNUAL RETURN
AS ON THE FINANCIAL YEAR ENDED ON 31.03.2022

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014]

CIN U67190MH2013PTC239476

| Registration Date 09/01/2013
Name of the Company Nearby Insurance Broking Services Private Limited (Previously

Known as We Care Insurance Broking Services Private Limited)

Category / Sub-Category of the Non-Government Company & Company Limited by Shares
Company
Address of the Registered Office and 215-216, Bonanza B wing, Sahar Plaza, Andheri Kurla Road, JB
contact details Nagar, Andheri East, Mumbai — 400059.
Whether listed company No
Name, address and contact details of Nil

| Registrar and Transfer Agent, if any

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated: -

; isrlbin Inuranoe Iicies '




I1l. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

s | NAMEAND ADDRESS OF THE - CIN/GLN | Holding/ | %of | Apj

no | wmpmv ' Subsmtarvl ;sham s
Nt - - | Associate | held

1. | Nearby Technologies Pvt Ltd U74999MH2016PTC280037 Holding 84% 2(87)

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Sharehold
ers

No. of Shares at the beginning of the year

31/03/2021

No. of Shares held at the end of the year

31/03/2022

| Chang

durin
| gthe
year

Demai

“Physical

Total |

% of
total
shares

Demat

Physical

Total

% of
total
shares

A. Promot
er

(1) Indian

a)
Individual
J/ HUF

324500

324900

16.33 -

324900

324900

16.33% 0%

b) Central
Govt.

c) State
Govt.(s)

d) Bodies
Corporate

1665100

1655100

83.67 -

1665100

1665100

83.67% 0%

e) Banks /
Fl

f) Any
Other....

Sub-Total
(A)(1):

1990000

1990000

100% -

1990000

1990000

100% 0%

(2) Foreign

a) NRIs -
Individuals

b) Other —
Individuals

c) Bodies
Corporate

d) Banks /
Fl




e) Any
Other....

Sub-Total
(A)(2):

Total
Shareholdi
ng of
Promoters
(A) =
(A)M2)+(AN
2)

1990000

1990000

100%

1990000

1990000

100%

0%

B. Public
Shareholdi

ng

(1)
Institution
S

a) Mutual
Funds /
UTI

b) Banks /
i

c) Central
Govt.

d) State
Govt.(s)

e) Venture
Capital
Funds

f)
Insurance
Companies

g} Flis

_E)_Foreign
Venture
Capital
Funds

i) Others
| {specify)

Sub-Total
(B)(1):

(2) Non-
Institution
s

a) Bodies

Corporate |

i) Indian

i)
Overseas




b)
Individuals

i)
Individual
Sharehold
ers
holding
nominal
share
capital
upto

Rs. 1 lakh

i)
Individual
Sharehold
ers
holding
nominal
share
capital in
excess of
Rs. 1 lakh

c) Others
(specify)

Sub-Total
(B){2):

Total
Public
Shareholdi
ng
(B)=(B)(1)+
(B)(2)

C. Shares
held by
Custodian
for GDRs&
ADRs

Grand
Total
(A+B+C)

1990000

1990000

100%

1990000

1990000

0%




(ii)Shareholding of Promoters

1. | Nearby 1655100 | 83.67% - 1665100 | 83.67% - | 0%
Technologies
Private
Limited

2. | Murali 324900 | 16.33% - 324900 | 16.33% - | 0%
Krishnan

(iii)Change in Promoters’ Shareholding (please specify, if there is no change) — NO CHANGE

At the beginning of the - . 5 o i .

year
Changes during the |- - - - = g
year

At the end of the year - - 5 x " "




(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and

ADRs):
Sr. Particulars Date Reason | Shareholding atthe Cumulative
No. Beginning of the year | Shareholding during
SR R theyear
No.of | % of total No.of | % of total
shares | shares of shares | shares of
the the
Company company
NIL
At the beginning of the
year
Changes during the year
At the end of the year i
(v) Shareholding of Directors and Key Managerial Personnel:
sr. Shareholding of each Date Reason Shareholding atthe | Cumulative
No. | Directors and each Key | Beginning of the year | Shareholding during
| Managerial Personnel : Foapenn e S the Vear.
No. of % of total No.of | % of total
shares shares of shares shares of
the the
Company company
1 Mr. Anand Kumar Bajaj
At the beginning of the s 2 . )
year
Changes during the year - - - -
At the end of the year - - - -
2 Mr. Subhash Kumar
At the beginning of the - - - o
year
Changes during the year - - = -
At the end of the year - 2 = s
3 Mr. Yashwant Naresh Lodha
At the beginning of the - 2 E =
year
Changes during the year - = 3 =
At the end of the year - - - =
4 Mr. Rajesh Jha
At the beginning of the - - 2 »
year

Changes during the year




At the end of the year

5 Biplab Mukherjee

At the beginning of the
year

Changes during the year

At the end of the year

6 Murali Krishnan lyer

At the beginning of the
year

324900

16.33%

324900

16.33%

Changes during the year

At the end of the year

324900

16.33%

V. INDEBTEDNESS

Indebtedness of the Company including interest cutstanding/accrued but not due for payment

(Amount in Rs.)

Secured Unsecured Deposits Total
A fia _ _ Indebtednes
excluding RS

Indebtedness ;t thé beglnnlng of
the financial year

i) Principal Amount

i) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during

the financial year

Addition

Reduction

Net Change

Indebtedness at the end of the

financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+ii)




VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to other Directors:

T SLNo. | Particularsof |  Murall | Biplab |  Total Amount
| Remuneration | Krishnan lyer | Mukherjee :
Designation Director Director

Gross Salary
1 (a) Salary as per
provisions contained in
Section 17(1) of the 36,42.820 25,45,920 61,88,740

Income Tax Act, 1961
(b) Value of perquisites
under Section 17(2)
Income Tax Act, 1961
¢) Profits in lieu of
salary under Section
17(3) Income Tax Act,
1961

2 Stock Options

3 Sweat Equity
Commission

- as % of profit

- others, specify....
5 Others, please specify
Total (A) 36,42,820 25,45,920 61,88,740

B. Remuneration to Managing Director, Whole-time Directors and/or Manager: Nil

Sl.No. | Particulars of Remuneration Name |  Total Amount
Name .

Designation

Gross Salary

1 (a) Salary as per provisions
contained in Section 17(1) of the
Income Tax Act, 1961




(b) Value of perquisites under - -
Section 17(2) Income Tax Act,
1961

(¢) Profits in lieu of salary under - -
Section 17(3) Income Tax Act,
1961

2 Stock Options - -

3 Sweat Equity - =

Commission x o

- as % of profit - 2

- others, specify.... % i
5 Others, please specify - -
Total (B) . .

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

(Amount in Lakhs)

s/N Particulars of Name of the Key Managerial Personnel’s
Remuneration
Total Amount (Rs.)
Name
Designation CEO CFO Cs

a) Salary as per provisions -
contained in Section 17(1)
of the Income Tax Act,
1961

(b) Value of perquisites -
under Section 17(2) Income
Tax Act, 1961

(c) Profit in lieu of salary -
under Section 17(3) Income

Tax Act, 1961
2 Stock Options -
3 Sweat Equity &
4 Commission =
- as % of profit -
- others, specify.... S

5 Others, please specify -
Total (C) -




VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES

Penaity
Punishment
Compoundinig

B. Directors

Penalty
Punishment
Compounding

NONE

C. Other Officers In Default

Penalty
Punishment

NONE

Compounding




Annexure-
Form AOC-2
Disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub - section (1) of section 188 of the Companies Act, 2013 including certain arm’s length
transactions under third proviso thereto
1. Details of contracts or arrangements or transactions not at arm’s length basis
Not Applicable, as there are no contracts or arrangements or transactions entered into with related

party which are not at arm’s length basis.

2. Details of material contracts or arrangements or transactions at arm’s length basis

Name of the Nature of Nature of Duration | Transaction Date(s) of | Amount
related party relationship transaction value (In Rs.) | approval by | paidin
the Board advance
Nearby Holding Development N.A. 15,57,600 N.A. N.A.
Technologies Company fee for software
Private Limited /network

development

For 2nd on behalf of the Board
Nearby Insurance Broking Services Private Limited

(Previously Known as We Care Insurance Broking Services Private Limited)

. -'..II | .ﬁb$‘
Murali Krishnan lyer Biplapyme/rjee

Director Director
DIN: 06438405 DIN: 06438395

Place: Mumbai
Date: 17-05-2022

Place: Mumbai
Date: 17-05-2022




MM NISSIM& COLLP Regd. Office : Barodawala Mansion,
CHARTERED ACCOUNTANTS B-Wing, 3rd Floor,
81, Dr. Annie Besant Road,
Worli, Mumbai - 400 018.

Tel. : 491 22 2496 9900
Fax ¢ 491 22 2496 9995
LLPIN . AAT-7548

Website I Www.mmnissim.com

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF NEARBY INSURANCE BROKING SERVICES PVT LTD
Report on the Financial Statements

Opinion

1. We have audited the accompanying financial statements of Nearby Insurance Broking
Services Pvt Ltd (“the Company”), which comprise the Balance Sheet as at March 31, 2022,
the Statement of Profit and Loss and Cash Flow Statement for the year ended as on even
date, and a summary of significant accounting policies and other explanatory information.

2. Inour opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act,
2013 (the Act) in the manner so required and give a true and fair view in conformity with

the accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2022, its profit and its cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the Financial Statements under the provisions of the Act and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’'s Code of Ethics.

4. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Information other than the financial statements and auditors’ report thereon

5. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board's report including annexure to
Board’s report, but does not include the Financial Statements and our auditor’s report
thereon.

6. Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

7. In connection with our audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Financial Statements or our knowledge obtained in the audit or

otherwise appears to be materially misstated.
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8. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Management’s Responsibility for the Financial Statements

9. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these Financial Statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with the Companies
(Accounts) Rules, 2014, This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

10. In preparing the Financial Statements, Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

11. The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

12. Our objectives are to obtain reasonable assurance about whether the Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Financial Statements.

13. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
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b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

¢) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e) Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on other legal and regulatory requirements:

14. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

15. As required by Section 143(3) of the Act, we report that:

(a) Wehave sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

() The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.
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(d)

In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with the Companies (Accounts)
Rules, 2014.

On the basis of the written representations received from the directors as on March 31,
2022 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the
Act.

In terms of notification no. G.S.R. 583(E) dated June 13, 2017, report on the adequacy of
the internal financial controls over financial reporting of the company and the operating
effectiveness of such controls is not applicable to the company.

With respect to the other matters to be included in the Auditor’s report in accordance
with the requirements of Section 197(16) of the Act, since the company is a Private
Limited company and hence provisions of Section 197 of the Act are not applicable to
the Company.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact financial
position as at March 31, 2022.

ii. The Company did not have any long-term contracts including derivative contracts
having any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company;

iv.  (a) The Management has represented that, to the best of it's knowledge and belief,

no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other persons / entities, including foreign entities (‘Intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
has, whether directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented that, to the best of it's knowledge and belief,
no funds have been received by the Company from any persons / entities, including
foreign entities, that the Company has directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

Continuation Sheet
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(c) Based on the audit procedures which we have considered reasonable and
appropriate in the circumstances and according to the information and explanations
provided to us by the Management in this regard, nothing has come to our notice
that has caused us to believe that the representations made by the Management
under sub-clause (1) and (2) contain any material misstatement; and

v. The Company has not paid any dividend or declared any dividend during the year.

For M M Nissim & Co LLP
Chartered Accountants
Firm Registration No.:107122W /W100672

i

Varun P. Kothari

Partner

Membership Number: 115089

ICAI UDIN: 22115089AJCDQO3399
Mumbai, May 17, 2022

FRN:
= 1071220/

W100672
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF NEARBY INSURANCE BROKING SERVICES PVT LTD

Report on the Order issued under Section 143 (11) of the Companies Act, 2013
iy  Inrespect of Company’s Property, Plant and Equipment and Intangible Assets:

a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plantand Equipment (PPE) and Intangible
Assets

(B) The Company has maintained proper records showing full particulars of intangible
assets.

b) The PPE have been physically verified by the management at year end, which in our
opinion is reasonable having regard to the size of the company and nature of its assets.
No material discrepancy was noticed on such verification;

c) There are no immovable property held by the company during the year and hence
reporting under clause 3(i)(c) of the Order is not applicable.

d) The Company has not revalued any of its Property, Plant and Equipment (including
right of-use assets) and intangible assets during the year.

e)  No proceedings have been initiated during the year orare pending against the Company
as at March 31, 2022 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder

ii) a)According to information and explanation given to us, during the period, the Company did
not have any inventory and as such the clause 3(ii)(a) of the Order is not applicable.

b) According to information and explanation given to us, the Company has not been
sanctioned working capital limits in excess of ¥ 5 crore, in aggregate, atany points of time
during the year, from banks or financial institutions on the basis of security of current
assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

iii) According to information and explanation given to us, the company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability Partnerships or other parties and
hence reporting under clause 3(iii) of the Order is not applicable.

iv) According to information and explanation given to us, during the period, the company has
not granted loan, provided investment / guarantee/ security and hence reporting under
clause 3(iv) of the Order is not applicable.
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vi)

vii)

vii)

According to information and explanation given to us, the company has not accepted any
deposit from public and hence clause (v) of para 3 of the order is not applicable. We are
informed by the management that no order has been passed by the Company Law Board or
National Company Law Tribunal or Reserve Bank of India or any court or any other Tribunal.

According to information and explanation given to us, Central Government has not prescribed
maintenance of cost records under sub-section (1) of Section 148 of the Act.

In respect of Statutory dues:

a) According to information and explanation given to us, the company is generally regular
in depositing undisputed statutory dues, including Provident Fund, Employee’s State
Insurance, Income Tax, Goods and Services Tax, Custom Duty and other statutory dues
applicable to it with appropriate authorities. According to the information and
explanations given to us, there are no undisputed amounts payable in respect of such
statutory dues which have remained outstanding as at March 31, 2022 for a period of more
than six months from the date they became payable.

b) According to the records of the company, there are no dues outstanding of income-tax,
sales-tax, goods and services tax, service tax, duty of customs, duty of excise and value
added tax on account of any dispute.

According to information and explanation given to us, there were no transactions relating to
previously unrecorded income that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

a) According to information and explanation given to us, the Company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to the lender.

b) According to information and explanation given to us, the Company has not been declared
wilful defaulter by any bank or financial institution or government or any government
authority.

¢) According to information and explanation given to us, the Company has not taken any
term loan during the year and there are no outstanding term loans at the beginning of the
year and hence, reporting under clause 3(ix)(c) of the Order is not applicable.

d) On an overall examination of the financial statements of the Company, funds raised on
short term basis have, prima facie, not been used during the year for long-term purposes

by the Company.

€) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its associate. The Company does not have any subsidiary or joint venture during the year.

Continuation Sheet

........
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f) According to information and explanation given to us, the Company has not raised loans
during the year on the pledge of securities held in its associate company. The Company
does not have any subsidiary or joint venture during the year.

x)  (a) The company has not raised any money by way of Initial public offer or further Public offer
(Including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) The company has not made any preferential allotment/ private placement of share or
fully or partly or optionally convertible debentures during the year and hence reporting
under clause 3(x)(b) of the Order is not applicable.

xi) (a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

(c) According to information and explanation given to us, the company has not received any
whistle blower complaints during the year.

xii) The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is
not applicable.

xiii) According to information and explanation given to us, the Company is in compliance with
Section 177 and 188 of the Companies Act, 2013 with respect to applicable transactions with
the related parties and the details of related party transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

xiv) According to information and explanation given to us, the company does not have an internal
audit system and is not required to have an internal audit system as per provisions of the
Companies Act 2013.

xv) According to information and explanation given to us, the company has not entered into any
non-cash transactions with directors or persons connected with him and hence reporting
under clause 3(xv) of the Order is not applicable.

xvi) (a) According to information and explanation given to us, the company is not required to be
registered under section 45-IAof the Reserve Bank of India Act, 1934 and hence reporting
under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

(b) According to information and explanation given to us, there is no core investment
company within the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is not
applicable.
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xvii) The Company has not incurred cash losses during the financial year covered by our auditand
the immediately preceding financial year.

xviii) There has been no resignation of the statutory auditor of the Company during the year.

xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

xx) As per Section 135 of the Companies Act, 2013, a company meeting the applicability threshold
needs to spend at least 2% of the average net profit for the immediately preceding three
financial years on Corporate Social Responsibility (CSR) activities. The Company is not
required to form CSR Committee based on the applicability criteria. Hence reporting under
clause 3(xx)(a) and (b) of the Order is not applicable.

For M M Nissim & Co LLP
Chartered Accountants
Firm Registration No.:107122W/W100672

St

P e
Varun P. Kothari

Partner

Membership Number: 115089

ICAI UDIN: 22115089AJCDQO3399
Mumbai, May 17, 2022




NEARBY INSURANCE BROKING SERVICES PVT LTD
CIN: U67190MH2013PTC239476
BALANCE SHEET AS AT 31ST MARCH 2022
{Z7000)
Note No. As at 31st As af 31st
March, 2022  March, 2021

EQUITY AND LIABILITIES

SHAREHOLDERS' FUNDS :
Share Capital 3 19,900.00 19,900.00
Reserves and Surplus 4 (6,394.21) (8,577.03)

13,505.79 11,322.97

NON- CURRENT LIABILITIES

Long term provisiors 5 2,440.83 835.84
2,440.83 835.84
CURRENT LIABILITIES :
Trade Payables:
(i) Total Qustanding dues of Micro Enterprises arid small enterprises - -
(ii) Total oustanding dues of Creditors other than Micro enterprises and 6 128.38 294.85
small enterprises
Other Current Liabilities 7 895.58 661.36
Short term provisions 8 955.50 93.11
1,979.46 1,049.32
TOTAL 17,926.08 13,208.13
ASSETS
NON-CURRENT ASSETS :
(a) Property, Plant & Equipment and Intangible assets
(i) Property, Plant & Equipment. 9 58.40 114.28
(i) Intangible Assets 9 323.22 83215
(b) Deferred Tax Assets (net) 799.69 200.16
(¢) Long Term Loans & Advances - TDS Receivaple 1,981.03 1,173.01
CURRENT ASSETS : :
Trade Receivables 10 980.35 1,202.76
Cash and Bank Balances 1 12,244 .59 8,722.25
Other Current Assets 12 . 1,538.80 963.52
14,763.74 10,888.55
TOTAL 17,926.08 13,208.13
Significant Accounting Policies 2

The notes referred to above forin an integral part of the financial statements

This is the Balance Sheet referred to in our report of even date

For M M Nissim & Co LLP For and on behalf of the Beard of Directors of
Chariered Accountants Nearby Insurance Broking Services Pvt Ltd

Firm Registration No.: 107122W/W100672 s Q
WP Lt ~ AN
/%/,’ y gf?y
arun P. Kothari Murali Krishnan Iyer  Biplab Mukherjee

Partner (DIN 06438405) (DIN 06438395)
Membership No. 115089 Director Director
Mumbai, May 17, 2022 Mumbai, May 17, 2022
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NEARBY INSURANCE BROKING SERVICES PVT LTD
CIN: U67190MH2013PTC239476
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2022

INCOME
Revenue from Operations
Other Income
TOTAL INCOME

EXPEND RE
Employee Benefits expenses
Depreciation & Amortisation
Other expenses
TOTAL
Profit Before Tax

Tax expenses
- Current Tax
- Deferred Tax

Profit After Tax
Basic and diluted Earning per Share

Significant Accounting Policies

(% *000)
Current Year Previous Year

21,911.16 19,141.92
13 470.32 459.27
22,381.48 19,601.19

14 14,590.83 11451.23
9 564.81 1,495.14
15 4,302.56 4,681.64
19,458.20 17,628.01

2,923.28 1,973.18

1,340.00 700,00

(599.53) (200.16)

740.47 499.84

182.81 1,473.34

16 (4) 110 0.74

The notes referred to above form an integral part of the financial statements

This is the Statement of Profit and Loss referred to in our report of even date

For M M Nissim & Co LLP
Chartered Accountants
Firm Pegistration No.: 107122W /W100672

Varun . Kothari
Partner

Membership No. 115089
Mumbai, May 17, 2022

For and on behalf of the Board of Direcrors of
Nearby Insurance Broking Services Pvi Lid

,/%\.""LJ ;|
9% o

Murali Krishnan Iyer
(DIN 06438405) (DIN 06138395)
Director Director

Mumbai, May 17, 2022
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NEARBY INSURANCE BROKING SERVICES PVT LTD
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

CASH FLOW FROM OPERATING ACTIVITIES

N fit Before Tax and Extraordinary items:
Adjustments for:

Depreciation

Provision for Gratuity

Provision for Leave Encashment

Provision for Doubtful Debts

Profit/ (Loss) on Sale of assets

Operating Profit before Working Capital changes :

Changes in Working Capital

Adjustments For Increase / (Decrease) in Opevating Assets
(Increase) / Decrease in Trade and other receivables

(Increase) / Decrease in Other Current Assests

(Increase) / Decrease in Other Non-Current Assests
Adjustments for (Increase) / Decrease in Operating Liabilities
Increase / (Decrease) in Other Liabilities

Cash generated from operations
Receipt/ (Payment) of Taxes

Net cash generated from / (used in) operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed Assets

Fixed Deposit with Bank

Net cash generated fro di v ivities

CASH FLOW FROM FINANCING ACTIVITIES

Net Cash Flow Generated From/ (used in) Financing Activities
Net Increase/ (Decrease) in cash and cash equivalents

Cash and Cash Equivalents as at the beginning of the year
Cash and Cash Equivalents as at the end cf the year

Net increase / (decrease) in Cash and Cash Equivalent

This 1s the Cash Flow Statement referred to in our report of even date

For M M Nissim & Co LLP

Chartered Accountants

Firm Registration No.: 107122W/ W100672

st e
Varun P. Kothari
Partner

Membership No. 115089
Murnbai, May 17, 2022

(¥ “000)
Current Year Previous Year
2,923.28 1,973.18
564.81 1,495.14
1,746.42 109.15
72097 274,32
13.97 .

. 9.15
5,969.45 3,860.94
208.44 942.05
(5,936.31) {3,055.88)
(808.02) 1923.90
67.75 (825.83)
(6,468.14) (1,015.76)
(498.69) 2,845.18
4,021.03 1,873.01
3,522.34 4,718.19
- (62.00)
(1,520.60) (2,000.00)
(1,520.60) {2,062.00)
2,001.74 2,656.19
4,742.85 2,086.66
6,744.59 4,742.85
2,001.74 2,656.19

For and on behalf of the Board of Directors of
Nearby Insurance Broking Services Pvi Lid

L e

N L -
" =L

Murali Krishnan Iyer lab Mukherjee
(DIN 06438405) (DIN 06438395)
Director Director

Mumbai, May 17, 2022




NEARBY INSURANCE BROKING SERVICES PVT LTD

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

Note 1: CORPORATE INFORMATION

Nearby Insurance Broking Services Pvt Ltd (Formerly known as, We Care Insurance
Broking Services Pvt Ltd) (Company) is engaged in the business of insurance broking.
It has its registered office at Mumbai.

Note 2: SIGNIFICANT ACCOUNTING POLICIES

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The Financial statements have been prepared and presented under the historical cost
convention on the accrual basis of accounting and in accordance with the relevant
provisions of Companies Act, 2013 and based on the accounting principles generally
accepted in India and comply with the Accounting Standards ("AS’) specified under
Section 133 of the Act, read with the Companies (Accounts) Rules, 2014.

B. USE OF ESTIMATES

The presentation of the financial statements in conformity with the generally accepted
accounting principles requires the Management to make estimates and assumptions
that affect the reported amounts of assets and liabilities, revenues and expenses and
disclosure of contingent liabilities at the date of the financial statements. Actual results
could differ from those estimates. The Management believes that the estimates used in
the preparation of the financial statements are prudent and reasonable. Any revision
to the accounting estimates are recognised prospectively in the future periods.

C. REVENUE RECOGNITION

Revenue is recognised based on the nature of activity when consideration can be
reasonably measured and there exists reasonable certainty of its recovery.

Income & Expenditure are recognised on accrual basis. The income for brokerage is
recognised at the point of time when the insurance policy is issued by the insuance




Company. Invoices are raised based on the commission statements received from the
insurance companies.

FIXED ASSETS AND DEPRECIATION

Tangible Fixed Assets are stated at cost less accumulated depreciation and provision
for impairment, if any. The cost includes expenditure incurred in the acquisition and
construction/ installation and other related expenses in bringing the asset to working
condition for its intended use.

The Depreciation on tangible fixed assets has been provided on the Written Down
Value Method (WDV) as per the useful life prescribed in Schedule II to the Companies
Act, 2013. The depreciation is calculated on pro-rata basis from the date of additions
and/or up to the date of disposal.

EMPLOYEES BENEFITS

a. Short Term Employee Benefits: All employee benefits which are expected to be
paid in exchange for the services rendered by employees within twelve months of
rendering the service are classified as short term employee benefits. The
undiscounted amount of short- term employee benefits are recognized as expenses
during the period when the employee renders the service.

b. Post - Employment Benefits:

i. Defined contribution plan:
Contributions payable to Government administered provident fund and other
funds scheme, which is a defined contribution scheme, are charged to the
statement of profit and loss as incurred. The Company has no further obligations
under the provident fund plan beyond its monthly contributions.

ii. Defined benefit plan:
The liability or asset recognized in the balance sheet in respect of defined benefit
gratuity plans is the present value of the defined benefit obligation at the end of
the reporting period less the fair value of plan assets (if any). The cost of
providing benefits under the defined benefit plan is determined using the
projected unit credit method.

c. Long term employment benefits:

i. The Company’s net obligation in respect of compensated absence is the amount of
future benefit that employees have earned in return for their service in the current
and prior periods. The obligation is calculated using the projected unit credit
method and is discounted to its present value. The discount rates used for




determining the present value of the obligation under long term employment
benefits, are based on the market yields on Government securities as at the balance
sheet date.

F. PRELIMINARY EXPENSES

The Preliminary expenses, being expenses incurred in connection with the
incorporation of the Company, are carried forward and written off over a period of
five financial years.

G. EARNINGS PER SHARE

The company reports basic and diluted earnings per share in accordance with AS 20 -
“Earnings per Share’ issued by the ICAL Basic earnings per share are computed by
dividing the net profit after tax by the weighted average number of equity shares
outstanding for the year.

Diluted earnings per share reflect the potential dilution that could occur if securities
or other contracts to issue equity shares were exercised or converted during the year.
Diluted earnings per share are computed using the weighted average number of
equity shares and dilutive potential equity shares outstanding at year end.

H. TAXATION

1. Provision for current tax is made in accordance with the Income tax laws and rules
prevailing for the relevant assessment year.

2. The deferred tax charge or credit and the corresponding deferred tax liabilities or
assets is recognised for the future tax consequence attributable to the timing
differences between the profits offered for income taxes and profits as per the
Company's financial statements.

3. Deferred tax assets and liabilities are measured using the tax rates and the tax laws
that have been enacted or substantively enacted at the balance sheet date. Deferred
tax assets are recognised only to the extent there is reasonable certainty that the
assets can be realised in future; however, where there is unabsorbed depreciation
or carried forward loss under taxation laws, deferred tax assets are recognised only
if there is a virtual certainty of realisation of such assets. Deferred tax assets are
reviewed as at each balance sheet date and written down or written up to reflect
the amount that is reasonably/virtually certain (as the case may be) to be realised.




4. Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives
future economic benefits in the form of adjustment to future income tax liability, is
considered as an asset if there is convincing evidence that the Company will pay
normal income tax. Accordingly, MAT is recognised as an asset in the Balance
Sheet when it is probable that future economic benefit associated with it will flow
to the Company.

I.  ACCOUNTING FOR CONTINGENCIES

1. The company estimates the probability of any loss that might be incurred on
outcome of contingencies on the basis of information available up to the date on
which the financial statements are prepared.

2. A provision is recognized when the company has a present obligation as a result
of past event and it is probable that an outflow of resources will be required to
settle the obligation in respect of which a reliable estimate can be made. Provisions
are determined based on management’s estimate required to settle the obligation
at the balance sheet date, supplemented by experience of similar transactions.
These are reviewed at each balance sheet date and adjusted to reflect the
management’s current estimates.

3. In cases where the available information indicates that the loss on the contingency
is reasonably possible but the amount of loss cannot be reasonable estimated, a
disclosure is made in the financial statements.

4. In case of remote possibility neither provision nor disclosure is made in the
financial statements.




NEARBY INSURANCE BROKING SERVICES PVT LTD
NOTES TO FINANCIAL STATEMENTS AS AT 31ST MARCH 2022
(z ‘000)
Ag at 31st As at 31st
March, 2022  March, 2021

HARE CAPITAL

Authorized
50,00,000 Equity Shares of Rs. 10/- each 50,000.00 50,000.00
(Previous Year: 50,00,000 Equity Shares of Rs. 10/- each)

50,000.00 50,000.00

Issued, Subscribed and Fully paid up
19,90,000 Equity Shares of Rs. 10/- each 19,900.00 19,900.00
(Previous Year: 19,90,000 Equity Shares of Rs. 10/~ each)

19,900.00 19,900.00
(a) Reconciliati shares outstandi d of the peri
Equity Shares Nos. (¥ ‘000)
31-Mar-22 31-Mar-21  31-Mar-22 31-Mar-21
At the beginning of the year 19,90,000 19,90,000 19,900.00 19,900.00
Issued during the period - - - -
Outstanding at the end of the period 19,90,000 _19,90,000 19,900.00 19,900.00

(b) Terms/rights attached to the shares

Equity Shares

The company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of the equity shares is entitled to
one vote per share. The dividend proposed, if any, by the Board of Directors is subject to the approval of the shareholders in the
ensuing Annual General Meeting, except in case of interim dividend. However, the company has not declared any dividend during
the year.

In the event of liquidation of the company, the holders of the equity shares will be entitled to receive remaining assets of the

company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by
the shareholders

(c) ails of shareholders holding more than 5% shares in ! mparn

Equity Shares of Rs. 10/- each

Nos. % holding in the class

31-Mar-22 31-Mar-21  31-Mar-22  31-Mar-21
Nearby Technologies Private Limited 16,65,100  16,65,100 83.67 83.67
Murali Krishnan Iyer 3,24,900 3,24,900 16.33 16.33
Shares in the com; 1d by holding com
Name of Shareholder (Holding Company) March 31, 2022 March 31, 2021

No. of % of No. of Shares % of
Shares held Holding held Holding
Equity shares of Rs. 10/- per share
Nearby Technologies Pvt Ltd 16,65,100 83.67 16,65,100 83.67
(d) Shares held by promoters at the end of the year

Equity Shares of Rs. 10/- each
S No_ Promo ame Nos. % holding in the class % Change during the year

31-Mar-22 31-Mar-21  31-Mar-22 31-Mar-21

1  Nearby Technologies Private Limited 16,65,100  16,65,100 83.67 83.67 -
2  Murali Krishnan Iyer 3,24,900 3,24 900 16.33 16.33 -

RESERVES AND SURPLUS
Surplus/(Deficit) in Statement of Profit and Loss
Balance at the beginning of the year (8,577.03) (10,050.36)
Add: Profit for the year 2,182.81 1,473.33

Closing Balance (6,394.21) __ (8,577.03)
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NEARBY INSURANCE BROKING SERVICES PVT LTD

NOTES TO FINANCIAL STATEMENTS AS AT 31ST MARCH 2022

LONG - TERM PROVISIONS

(% ‘000)
As at 31st

As at 31st
March, 2022  March, 2021

Gratuity 1,714.44 603.70
Leave encashment 726,39 23214
2,440.83 835.84
CURRENT LIABILITIES
A. Trade Payables
Total outstanding dues of micro enterprises and small enterprises - B
Total oustanding dues of Creditors other than Micro Enterprises and small enterprises 128.38 294.85
128.38 294.85
B. Trade Payables due for Payment
Trade payables ageing schedule: (2 “000)
Outstanding for following periods from due date of payment
Particulars Lessthan | 1-2years | 2-3years | morethan Total
1 year 3 years
i. MSME - - - " il
ii. Others 128.38 - - - 128.38
iii. Disputed dues - MSME - g a % =
iv. Disputed dues - Others = = - -
OTHER CURRENT LIABILITIES
Statutory Dues 678.16 439.64
Others 217.42 221.72
895.58 661.36
SHORT - TERM PROVISIONS
Gratuity 686.60 50.93
Leave Encashment 268.90 4218
955.50 93.11
TRADE RECEIVABLES
(unsecured)
Recievables outstanding for a period exceeding six months from the due date
(a) Considered Good 6.15 13.70
(b) Doubtful 13.97 -
Less : Provision for Doubtful Debts (13.97) -
6.15 13.70
Other Receivables
(a) Considered Good 974.20 1,189.06
974.20 1,189.06
96035 120276
Trade Receivables Ageing Schedule (% ‘000)
Particulars Outstanding for following periods from due date of payment
Less than 6 |6 months -1| 1-2years | 2-3years | More than Total
months year 3 years
i. Undisputed Trade Receivables considered good 974,19 6.15 - - - 980.35
ii. Undisputed Trade Receivables considered doubtful - - 13.97 - - 13.97

iii. Disputed dues Trade Receivables considered good

iv. Disputed Trade Receivables considered doubtful
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NEARBY INSURANCE BROKING SERVICES PVT LTD

NOTES TO FINANCIAL STATEMENTS AS AT 31ST MARCH 2022

CASH AND BANK BALANCES

Cash and Cash Equivalents
Balances with scheduled Bank
- In Current Accounts
- In Fixed Deposits (Maturing within 3 months) *

Other Bank Balances
- Pixed Deposits (More than 8 and less than 12 months)
- Fixed Deposits (Maturing after 12 months) *

* Lien marking of FD as required by IRDAI

OTHER CURRENT ASSETS

Rent - Security Deposit

GST Input Tax Credit

TDS for GST

Prepaid Expenses

Advances paid

Accrued Interest on Fixed Deposit

OTHER INCOME

Consuliancy Fees
Interest [Income
Interest on IT Refund

r 3 E

Salaries & Wages
Gratuity

Leave Encashment
Staff Welfare

OTHER EXPENSES

Commission

Training Fees

Audit Fees

Legal & Professional Fees
Rent

Marketing Expenses
Conveyance

Court Fees & Stamp Duties
Electricisy

Filing Fees

Internet & Website Expanses
Office Expenses

Printing & Stationery
Repairs & Maintenanca
Provision for Doubtful Debts
Loss on Assets Discarded
Other Administrative Expenses

{z’000)

As at 31st

As at 31st

March, 2022  March, 2021

547 262
4,759.72 4,740.23
1,979.40 -
3,000.00 2,000.00

s 1.979.40
12,244.59 8,722.25
830.58 465,00
29.76 104.98
20.98 3145
151.72 85.64
15.92 ’
489.84 276.46
1,538.80 963.52
72.00 72.00
298.32 251.90
. 135.36
47032 459,26

12,1551 11,066.2:

1,746.42 109.15
720.97 27432
7.93 156
14,590.83 11,451.23
217.77 612.34
817.50 735.00
100.00 100.00
1,783.00 2,307.49
951.31 34557
355 1.60
29.73 36.53
15.18 435
3285 2422
1.80 1.83
25.64 4249
%.18 59.50
57.11 26.82
94,07 115.03
13.97 .
" 9.15
13290 25972
4,302.56 4,681.64




NEARBY INSURANCE BROKING SERVICES PVT LTD

(Formerly known as, We Care Insurance Broking Services Pvt. Ltd.)

NOTES TO FINANCIAL STATEMENTS AS AT 31 MARCH 2022

NOTE 9 : Property, Plant & Equipment and Intangible assets (T 000)
Property Plant & Equipment Intangible Assets
Particulars Computer Furniture, Total Computer Total
Hardware | Fittings, Office Software
Equipments

Cost

As at 01.04.2020 742.96 41,94 784.90 4,586.17 4,586.17
Additions 62.00 - 62.00 & #
Disposals - 21.48 21.48 - -
As at 31.03.2021 804.96 20.46 8§25.42 4,586.17 4,586.17
As at 01.04.2021 804.96 20.46 825.42 4,586.17 4,586.17
Additicns - - - - -
Disposals = - - - n
As at 31.03.2022 804.96 20.46 825.42 4,586.17 4,586.17
Depreciation =
As at 01.04.2020 592.10 18.82 610.92 2,371.43 2,371.43
Additions 104.85 7.70 112.55 1,382.60 1,382.60
Disposals - 12.33 12.33 & ~
As at 31.03.2021 696.95 14.18 711.13 3,754.03 3,754.03
As at 01.04.2021 696.95 14.18 711.13 3,754.03 3,754.03
Additions 54.26 1.63 55.88 508.93 508.93
Disposals - - = 5 -
As at 31.03.2022 751.20 15.81 767.01 4,262.96 4,262.96
Net book value { .

31-Mar-22 53.75 4.65 58.40 323.22 323.22
31-Mar-21 108.01 6.27 114.28 832.15 832.15

N4
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NEARBY INSURANCE BROKING SERVICES PVT LTD
(Formerly known ar, We Care Insurance Broking Services Pvt. Ltd.)

GROUPINGS TO NOTES TO FINANCIAL STATEMENTS AS AT 31ST MARCH 2022
(% “000)
Current Year Previous Year

1 Statutory Dues

GST Payable 438.06 236.45
EDLI Payable 0.68 0.83
TDS Payable 39.95 40.55
TDS Payable on Salaries 166.40 121.39
PF Admin Charges Payable 0.68 0.83
PF - Employees Contribution 16.20 19.80
PF Payable 16.20 19.80
. 678.16 439.64
2 Others

Provisions for expenses 182.87 192.69
Advances received 34.56 29.03

21742 221.72




(% “000)
Current Year Previous Year

3 Trade Receivables

Aditya Birla Health Insurance Co Ltd - 4.29
Aditya Birla Sun life Insurance Co Ltd 2.94 2.26
Ageas Federal Life Insurance Company Limited - 21.25
Bajaj Allianz General Insurance Co Ltd 8.27 120.23
Bharti Axa General Insurance Co Ltd 0.01 40.01
Bharti Axa Life Insurance Co. Ltd 9.69 9.75
Care Health Insurance Limited 34.71 146,06
Cholamandalam MS General Insurance Co Lid 0.00 0.00
Edelweiss General Insurance Company Limited 19.60 -
Future Generali India Insurance Co Ltd 3.33 0.03
Go Digit General Insurance Limited 47.38 34.37
HDFC Erpo General Insurance 180.93 58.70
HDFC Life Insurance Co Ltd 17.13 2.61
ICICI Zombard General Insurance Co Ltd 21.62 0.00
ICICI Prudential Life Insurance Co Ltd 3.59 16.74
Iffco Tokio General Insurance Co Lid 0.29 0.62
IndiaFirst Life Insurance Co Ltd 123.74 0.27
Kotak Mahindra General Insurance Co Ltd 8.77 7.21
Liberty General Insurance Ltd 0.68 1.35
LIC of India 0.77 1112
Manipal Cigna Health Insurance Co Ltd 6.60 7.16
National Insurance Co Ltd 0.01 133.60
Navi General Insurance Limnited (0.53) 18.44
Reliance General Insurance Co Ltd 0.03 0.01
Royal Sundaram Ceneral Insurance Co Litd - 292
SBI General Insurance Co Lid 187 4.65
SBI Life Insurance Co Ltd 25.36 51.60
Star Union Daiichi Life Insurance Co Lid 297 0.14
STT Global Data Centres India Pvi Ltd 4248 42.48
Tata AIA Life Insurance Co Ltd 5.27 6.71
Tata AIG General Insurance Co Ltd 33.76 (0.01)
The New India Assurance Co Ltd 374.90 29242
The Oriental Insurance Co Ltd 16.82 65.07
United India Insurance Co Ltd 0.77 98.89
Universal Sompo General Insurance Co. Ltd 1.05 1.82
994.32 1,202.76
4 Sundry Creditors e
Nearty Technologies Pvt Lid 127.60 128.70
KVQA Certification Services Pvt Ltd - 49.73
M M Nissim & Co LLF - 108.00
Uneecops Workplase Solutions Pyt Ltd 0.78 -
Icloud Solutions - 8.43
1_23.-38 294.85
5 Other Administrative Expenses
Rates & Taxes * 410 9.55
Bank Charges 0.08 0.03
Brokerage Charges - 125.00
Courier Charges 0.55 -
Insurance 64.29 55.82
Licence Fees 33.33 33.33
Membership & Subscription 15.00 15.00
Rental Charges - 5.00
Small Software Purchased 5.59 6.49
Sundry Experses 0.07 0.00
Telephone Expenses 9.90 949
132.90 259.72




NEARBY INSURANCE BROKING SERVICES PVT LTD
NOTEE FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2022

Note 16
Other Additional Noies / Information

1, Dasclosure pursuant to Accounting Stardard - 15 "Employee Benefits"
a. Defined benefit plans:

(i) The company has carried out actuarial valuation of gratuity lability which is a defined benefit plan using the Projected unit credit
method. The Company has also carried out actuarial valuation of leave encashment. The disclosure of the relevant details are as under:

{: |
Particulars 31-03-2022 31-03-2021
Change in present value of defined benefit obligation
Opening defined benefit obligation at 1st April 654.63 -
Current Service Cost 1,746.42 654.63
Past Service Cost - -
Interest Cost = -
Actuarial losses (gains) - .
Benefits paid - =
Closing defined benefit obligation at 31st March 2,401.04 654.63
Change in Plan Assets
Opening fair value of plan assets at 1st April - -
Actual Return on Plan assets ‘ - -
Contributions by employer - -
Benefit Paid - -
Closing fair value of plan assets at 31st March - -
Reconciliation of present value of the obligation and fair value of the plan assel
Presznt Value of unfunded obligation at 31st March 2,401.04 654.63
TFair Value of Plan assets at 31st March -
Net (Liability)/Asset (2,401.04) (654.63)
Amount Recognized in the Balance Sheet
Liabilities (2,401.04) (654.63)
Assets -
Net (Liability) / Asset recognized in Balance Sheet (2,401.04) (654.63)
Net Cost recognized in the profit and loss account
Current Service Cost 1,746.42 654.63
Past Service Cost - -
Interest Cost - -
Expected return on plan assets - =
Adjustment of excess fund balance* - -
Net actuarial losses (Gain) recognized during the year -
Total costs of defined benefit plans inciuded in "Company's Contribution to 1,746.42 654.63
Provident, Gratuity and Other Funds" above

Reconciliation of expected return and actual return on Flan Assets

Expected Return on Plan Assets = =
Actuarial Gain/ (‘oss) on Plan Assets = =
Actual Return on Plan Assets " "
Prircipal Actuarial Assumptions:

Discount Rate 5.40% €.74%
Actnal / Expected Rate of return on Plan Asset 0.00% 0.00%
Salary Escalation 9.00% 7.00%
Athition Rate 27.27% 10.00%

(ii) Amounts for for the Current & Previous Periods are as follows:

(% *000)
Particulars 31-03-2022 31-03-2021 31-03-2020 31-03-2019 31-03-2018
Defined Benefit Obligation 2,401.04 654.63 - - »
Plan Assets -
(Surplus) / Deficit 2,401.04 654.63 - -
Experieace Adjustments on - - - - -
plan liabilities (Gain) /
Experience Adjustments on - - i E <
plan assets (Gain) / Loss

*The management has relied on the overall actuarial valuation conducted by the Actuary. However, experience adjustments on plan
assets and liabilities are not readily available and hence not disclosed.

(iif) Leave Salary (Long term employment benefit)




The Company has provided Rs. 720.91 thousands (Previous Year: Rs. 274.32 thousands) towards leave liability as determined as per
actuarial valuation. The relevant details are as under:

Particulars 31-03-2022 31-03-2021
(% “000) (% “000)
Present Value of unfunded obligation at 31st March 995.29 27432

b. Defined Contribution
Contribution to provident fund and other funds

Employer's Contribution to Provident Fund and other funds is recognised as expense: Rs 228.15 thousands (Previous Year: Rs 259.35
thousands).

2. Related Party Disclosures

The related parties of the Company are broadly ciassified as:
a} Holding Company:
Nearby Technologies Private Limited

b) Key Managerial Personnel (KMP):
Mr. Murali Krishnan Iyer - Director
Mr, Biplab Mukherjee - Director

The particulars of related parties together with the transactions during the year and related balances as on the balance sheet date are as
a) Holding Company:
Nearby Technolcgies Private Limited

b) Key Managerial Personnel (KMF):
Mr. Murali Krishnan Iyer - Director
Mr. Biplab Mukherjee - Director

The Transactions with the related parties are as Under:
. (X "000)
Related Farty Holding Comipany Key Management Personne)
Transactions For the year Fortheyem  Fortheyear  For the year
2021-22 2020-21 2021-22 2020-21
Payments made on behalf of the Company 327.27 - -
Fees paid - 3.27 - -
Initiation fee and development fee for 1,557.60 1.557.60 - -
software / network development paid
{inclusive of GST) . ’
Salary . - 6,188.74 4,250.82
3, The major components of the Company’s deferred tax assets and liabilities are as under:
(% *000)
Particulars  * 31-03-2022 31-03-2621
Deferred Tax Asset (A)
On difference between Book balance and Tax balance of fixed assets 175.1¢ 200.16
Provision for Doubtful Debts 3.52 -
Expenses Allowed only on Payment 620.99 -
Total (A) 799,69 200.16
Deferred Tax Liability (B) : .
Total (B) * -
Net Deferred Tax Assets (A-B) 799.69 200.16

4. Earnings Per share is calculated by dividing the profit attributable to the equity sharehoiders by the weighted average number of equity
shares oustanding during the year as under: '

(% ‘000
Particulars Current Year. Previous Year
Profit before Tax 2923.28 1,973.18
Lass: Provison for Tax _ (740.47) (499.84)
Profit attributable to equity shareholaers 2,182.81 147334
V/eighted average number of oustanding equity shares during the year 19,90,000 19,90,000
Basiz and diluted earnings per share 1.10 0.74

Nominal Value Per Share | ! 10.00 10.00




5. As at 31st March, 2022, there were no events or changes in circumstances. which indicate any material impairment in the carrying value
of the assets covered by Accounting Standard 28 "Impairment of Assets” issued by ICAL

6. Value of Import on CIF basis

Current Year Previous Year
Nil Nil

7. Remittances in Foreign Currency Nil Nil
8. Expenditure in Foreign Currency Nil Nil
9. Earnings in Foreign Currency Nil Nil

10, Based on the information available with the Company, there are no dues payable to the suppliers as defined under the “Micro, small
and Medium Enterprises Development Act, 2006 as at March 31, 2022

11. As per Section 135 of the Companies Act, 2013, a company meeting the applicability threshold needs to spend at least 2% of the

avarago net profit for the immediately preceding three financial years on Coiporate Social Responsibility (CSR) activities. The Company is
not required to form CSR Committee basea on the applicability criteria.

12. Disclosure under Rule 11 (e) of the Companies (Audit and Auditors) Rules, 2014

The Company has not advanced or lent or invested any fund from any source whatsoever to or in any other person or entity including
any foreign entity (Intermediaries) with an understanding, in whatsoever manner, with the Intermediary that the Intermediaries shall, on
behalf of the Company whether directly or indirectly, lend to or invest in other person or entity (Ultimate Beneficiaries), identified in any
manner whatsoeve: by the Company or to provide guarantee or security or the like on behalf of Ultimate Beneficiaries.

Similarly, the Company has not received any funds from any person or entity including foreign entity with an understanding in
whatsoever manner that the Company shall, whether directly or indirectly, lend or invest on behalf of the Compeny in other persons or
entity identified in any manner whatsoever by such person or entity or provide guarantee or security or the like in any other person on

behalf of such other persons or entity.

13. Ratios

The foilowing are analytical ratios for the year ended March 33, 2022 and March 31, 2021:

Chartered Accountants

Sl [Ratios Numerator Denominator |Current Year |Previous Year |Variance Reasons for
No Variance
1 |Current Fatio Current Assets  |Current 7.5% 10.4x -28%|There is an increase in
(CA) Liabdities (CL) both CA/CL.

. However, CA has
grown more than CL
due to increase in cash
& bank balances

2 |Retun on Equity Ratio Profit after Tax |Average 17.58% 13.92% _ 26%|Ratio increase is
Shereholders driven by higher net
: . Equity income
3 |Trade Receivables Ratio  |Income excl Average Trade 20.1x 11.5x 75% |Increase in income &
interest income |Receivables decrease in receivables
4 |Trade Payables Ratio Incom= excl Average Trade 103.9x 57.2x 82%!Increase in income &
interest income |Payables : decrease in payabies
5 |Net Capital Turnover Ratio|Income excl Avg Net 1.9x 2.2x -13% |Increase in working
interest income | Working Capital capital requirement
6_{Net Profit Ratio Profit after Tax _|Total Income 9.75% 7.52% 30%|Increase in profit
7 |Return on Capital Profit hefore Tax |Equity 21.64% 17.43% 24%|Increase in profit
| __|emploved
14. Previous year figures have been regrouped wherever considered neccesary to make them camparable with the current year.
Signature To Notes
Vide Qur Report Of Even Date
Eor M M Nissim & Co LLP For znd on behalf cf the Board of Directors of
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